



































FORMERLY KNOWN AS

SHANKESH JEWELLERS PVT. LTD.

SHANKESH JEWELLERS LTD

{CIN-U36910MH 2005P1:C154679)
STANDALONE BALANCE SHEET AS AT 31st MARCH, 2025

Particulars

NON-CURRENT ASSETS
(@) [Property, Plant and Equipment
(b) |Right-of-use asset

{c) [Capitat Work imr Progress

(d) [Investment Properties

te) Goedwill

(f) [Other Intangible Assets
(g) |Intangjble Assets under development

(h) |Biological Assets other than bearer plants
(i) |Financial Assets

(1) Investments

(ii) Trade Receivables

(iii) Loans N

(iv) Others financial assets

Deferred tax assets (Net)
Other non current assets

(@) |Inventories

(b) |Financial Assets

(i1) Trade Receivables

(iid) Cash & Cash Equivalonts

(iv) Bank balances other than (iii) above

(v) Loans

(vi) Other financial assets

(¢) |Current Tax Assets (Net)

d) |Other Current Assets

___SUB-TOTAL
TOTAL ASSETS




EQUITY AND LIABILITIES

LS

FORMERLY KNOWN AS
SHANKESH JEWELLERS PVT, LTD.

S LLERS LTD
546

STANDALONE BALANCE

| NOTE
NO.

EET AS AT 31st MARCH., 2(
EQUITY AND LIABILITIES

JEQuUITY ' )

. -
3 L

(@) _|Fquity Share capital I . 27.91 27.91
; Other Equi ' T ) 90827 | 57 447,30
—m
{LIABILITIES : - -
NON-CURRENT LIABILITIES
4 (a) {Financial Liabilititi

(i) Borrowings

(ia) Lease Liabilitics

(ii) Trade Payable

CURRENT LIABILITIES

(_IiI] gl'_mr Fij_'mncial Lla@lﬁes_
Lhn Term Provisions -
Deferred Tax Liabilities (Net)

Other non-current liabilities
SU E-’I‘_CITAL

@

Financial Liabilities

(i) Borrowings

(ia) Lease Liabilities

(if) Trade payables

Trade Payables-Micro and Small Enterprises

Trade Payables- Other than Micro and Small
Enterprises

(iii) Other financial liabilities (other than those
specified in item (c))

(h)

Other Clrrent .IJahJﬁIﬁ&% -

(€)

Short Term Provision

d)

SUB-TOTAL

See accompanying notes to the financial statements
The accompanying notes form an integral part of the Standalone IND AS Financial Statements

As per our report of even date
For V] SHAH & CO

Chartered Accountants
FRN. : 109823W

Yo

KIRTI M MALDE
(PARTNER)

MEMBERSHIP NO.: 101919

PLACE : MUMBALI
DATE : 16.09.2025

Current Tax Liabilities (Net

TOTAL EQUITY AND LIABILITIES

(MANAGING DIRECTOR)
DIN: 59

SHWETA DATTATRAY
RAVANKAR

(COMPANY SECRETARY)
Mem No: A68236




FORMERLY KNOWN AS
SHANKESH JEWELLERS PVT, LTD.
SHANKESH IEWELLERS LTD

(¥ in millians)
R —— l- As at 31.03.2025 As al 31.03.2024
- —— — — = L _ I i t ¥ B 7.
[CASH FLOW FROM OPERATING ACTIVITTIES |
Net P'rofit After Tax | j 40315 128.11
% u B X I |
Current Tax _] 137.40 44.80
Deferred Tax (0.20)] (0.59
Short/ (Excess) Provision for Tax (0,03 13727 0.02) 14.23
Net profit before Tax m.azf | 17234
| Adj t for Non-Cash Non=6 ting | J I
Ad_;d_i[)epm:iaﬁm 8.43 ﬂ.ﬂ
Pravision for ECL D36 131
| Fixed Assets w/off 0.23 | -
Interest on Lease Liability i 093] 1.31]
Interest Expense 98,74 108,69 101.27 112.26
Interest Income 111 034
Remeasurement of defined benefit plans | 0.13}) 0.55 L
,Gﬂin on Sale of Fixed Assct - 0.,
1.24 1.79
' ! : orking capi [ N 6A7.77 [ 28281
Trade Payables ] 587| | (215.88)]
Short Term Provisions 017 0.62]
| Other Current Financial Liabilitics 1.24 3. 3,|
. Short Term Loans & Advances 0.39 | (011
Long Term Provisions 066 8.33 043 (211.82)
_anmm in Current Assets & Decrease in Current Liabilities I
Inventorics 30158 55.90
Trade Receivables 390.65 (37.33)
Other Non Current Assets o] (6.00
Iﬂthﬂ Non Current Financial Assets 0.26 {121
Other Current Financial Assets 298 (2.67
Other Current Liabilities 5128 756.77 3.27] 11.96
- L ] |
Cash generated from vperations (100.67)f 59.03
LesidTax Expense (130,38 (44.32)]
| !m:r CASH FLOW FROM OPERATNG ACTIVITIES - (£4) 8 1471
1) CASH FLOW FROM INVESTING ACTIVITTIES N | !
B Deposits advanced received back
ls.ue of Asset 165 120
interest {nconie Li1] 276 0.34] 1.54
Investment in Fived Deposit I 4.00 -
JAddition to Fixed Assets I 27.71 (3171 n.aﬁl (11.566)
NET CASH FLOW FROM INVESTING ACTIVITIES (28.95)| (1012
_ |
1 CASH FLOW FROM FINANCING ACTIVITTIES | |
Add: Borrowings laken during the vear 814.40 814.40 1,153.&5! 1,153.65
Less: Loans repaid during the year 451.78 1 1,051.85
Pavment of Lease Liability [ 540 | s40]
Interest Expense 93 74 (555.93) 101 27 (1,158.51)]
|
| NET CASH FLOW FROM FINANCING ACTIVITTIES 258.47 {4.&5}:
1 |NET INCREASE/DECREASE) IN CASH i ’ (153 | | (
Add: |Cash & C uivalent at the beginning of the vear B
It:ash on Hand [ 029 061|
Bank Balance - -
|Term Deposits 145 1.74 141 2.02
! { k
0.21 | 0.29
Bank Balance =
Term Deposits - 0.21 145 1.74
l l

FO

FOR V. ). SHAH & CO. HANKESH JEWELLERS ! "LTD

CHARTERED ACCOUNT MERL*{ KNOWMN AS SHANKESH
FRN : 109823W JEWELERS
PN1 Ly )

NOJ KJAIN
(MANAGING DIRECTOR)

FLACE : MUMBALI
DATE: 16.05.2025 -

SHWETA DATTATRAY RAVANKAR

(COMPANY SECRETARY)
Mem No: AG8236




FORMERLY KNOWN AS
*’ SHANKESH,

2LANDALONE STATEMENT OF FROFIT AND LOSS FOR THE A ENDED 3]s

WLANRL | "'

¢ in millions

1.

Enutinningﬁpmaﬁnm-
I Revenue From Operations
11 Other Income

I
|

i CX i inl =

(a) Cost of Material Consumed T

(b) Purchase of Stock-in-trade o —

(c) Changes in Inventories of Finished Goods, Work in Progress and Stock in
Trade

(d) Employee Benefits Expenses

(¢) Finance Cost
(f) Depreciation and Amortisation Expenses
(8) Other Expenses
Total Expe;snﬁ av)

V Profit Before Exceptional and Extraordinary Items and Tax (I1I-IV)

V1 Exceptional Income/ Expenges
VII Profit Before Tax (V-VI)

VIII Tax Expenses
(1) Current tax
(2) Deferred tax
(}) Short/ (Excess) Provision for Tax

IX Profit After Tax from continuing operations (VII-VI1I)

——— —— T —

A Uner Lomoprehensive Incomn LI

(- EEANRN LT VIR LFE FE - ol Ry SEr DN ' b

(i) Remeaﬂumment of deﬁned beneﬂt pIanq
(i) Immm tax mlating to items that will not be m:lafaalﬂed to profit or or loga

3 Items that w be reclassified to profit or los

(1) Fair valuation of Nun—'[‘rade Investments
(ii) Income tax relating to items that will be reclassified to profit or loss
Total of other comprehensive Income

Total Comprehensive Income for the period comprising Profit (Loss) and Other
comprehensive Income for the period

XI Earnings Per r Equi Share (Amount in ?)

[a} Basic . .
b) Diluted

I
|
'i~

See accompanying notes to the financial statements 2
The accompanying notes form an integral part of the Standalone IND AS Financial Statements

As per our report of even date
For V ] SHAH & CO
Chartered Accountants
FRN : 109823W
én M MALDE
(PARTNER) (MANAGING DIRECTOR) OLE TIME DIRECTOR)
MEMBERSHIP NO. : 10191 DIN: 2 DIN: 8474030
' SHWETA DATTATRAY
PLACE : MUMBAI CHANDRASHEKARXDRAGA SHETTY =
DATE : 16.09.2025 {'I'.'_'Fﬂ] (COMPANY EECEETARY}

Mem No: A68236




' SHANKESH JEWELLERS LTD
; STANDALONE STATEMENT OF CHANGES IN EQUITY FOR THE YEAR ENDED 31ST MARCH, 2025

CIN; U36910MH2005PLC154679 FORMERLY KNOWN AS
HANKESH JEWELLERS PVT. LTD.

w

(¥ in millions)

As at Ulst April, 2023
Changes in equity share capital during the year 2023-24
3}-As-at 31 March 2024

Changes in equity share capital during the year 2024-25
As at 31 March 2025

(B) Other Equity

As on 31st March 2023

Balance as at 1st April 2022
‘Additions to Reserve net of expense and
taxes
‘Dividends
Shares issued against warrants
Bonus Issue
Income tax on dividends
Balance as at 31st March 2023

o n

Reserves and Surplis

PARTICULARS

As on 31st March 2024
‘Balance as at 1st April 2023

1
2
3
4
Additions to Reserve net of expense and

taxes

3| Dividends
4] Shares issued against warrants.
2] Bonus [ssue

m Income tax on dividends

| | Balance as at 31st March 2024

Reserves and Surplus

: Retained. : Actuarial.
Earning Gain/(Loss)
T 3

PARTICULARS

' Total ;
4§

‘As on 31st March 2025 _
1] Balance as at 1st April 2024

‘Additions to Reserve net of expense and-

Dividends
4| Shares issued against warrants
5] Bonus [ssue

6] Share Issue expenses

7| Income tax on dividends
‘Balance as at 31st March 2025

Refer Note No 17.1 for nature and purpose of Reserve,
The accompanying notes form an integral part of the Standalone INDAS Financial Statements.

As per our report of even date
For VJ SHAH & CO

Chartered Accountants
FRN: 109823W

KIRN M MALDE

(PARTNER)

(MANAGING DIRECTOR) YHOLE TIME DIRECTOR)
MEMBERSHIP NO. : 101919 DIN: 2789459 DIN: 8474030

PLACE : MUMBALI
DATE : 16.09.2025

CHANDRASH KORAGA SHETTY SHWETA DATTATRAY RAVANKAR
( Crp) C COMPANM SecReT ARY )

memb. No . A£g8236




FORMERLY KNOWN AS
SHANKESH JEWELLERS PVT, LTD.

SHANKESH JEWELLERS LTD
ER TAND EFINANCIAL STA

OTHER NOTES TQ STANDALONE FINANCIAL STATEMENTS
vores CIN: U36910MH2005PLC 154679

Property, Plant and Equipment

¥ in millions
Furniture and
Particulars Vehicles Office Equipment Computers Total
Fixtures _
ﬂn&na.l Cost As On 31-&3-2023 _ _21.78
Add.lhﬂnﬁ _ . 5 11

Declu::tmns f Transfer

"Depmiaﬁun Fund As On 31-03-2024
Chﬂrged Dunng The Year
‘Deductions/ Transfer
Depreciation Fund As On 31-03-2025
Wdv As On 31-03-2025
Wdv As On 31-03-2024

Wdv As On 31-03-2025-




| FORMERLY KNOWN AS
suancessImeLLERS LD SHANKESH JEWELLERS PVT, LTD.

OTHER NOTES TO STANDALONE FINANCIAL STATEMENTS

NoTS4 CIN: U36910MH2005PLC 154679

Right -of- use Assets (X in millions)

(h'iginal"l‘:nst As On 01-08-23
Additions

-Dﬁductiﬂns

Original Cost As On 31-03-2024

Additions

Deductions

Original Cost As On 31-03-2025
Accumulated amortisation As On 01-04-2023
Charged During The Year
Deductions/ Transfer
Accumulated amortisation As On 31-03-2024
Cl‘lar_ged'l.‘»‘:.;ﬁng The Year

Deductions/ Transfer
Accumulated-amortisation As Onr31-03-2025
Wdv As On 31-03-2024

‘Wdv As On 31-03-2025
Note: Refer Note 46

Computers

Original Cost As On 31-03-2023
Additions

Deductions

Original Cost As On 31-03-2024
Additions

Deductions

Original Cost As On 31-03-2025
Depreciation Fund As On 01-04-2023
‘Charged During The Year
Deductions/ Transfer
‘Depreciation Fund-As On 31-03-2024
Charged During The Year
Deductions / Transfer

Wadv As On 31.03.2024
Wdv As On 31.03-2025

All intangible assets held by the Company are purchased and not internally generated.




| N FORMERLY KNOWN AS
SHANKESH JEWELLERS PVT. LTD.
. CInG US6910MH2005PLC154679

Non Current - Other Financial Assets in millions

OTHER NOTES 1O STANDALONE F

ek

Rent

NOTE?
Deferred Tax Assets {(Net) _ _ . . in millions
PARTICULARS 31.03.2025 31 .ﬂi.ﬂ]ﬂ 3 03;.2013
3) Deferred Tax Liability } _ _ i -
- On account of difference between book depreciation -
and tax depreciation, g
Deferred Tax Aaseds. T B
- On account of difference between book depreciation J |
Y 1. 145
and tax depreciation.
- On account of IndAS effects/adjustments - ' 5 1.2
_3‘ ——— — — =
NOTES
Other Non-Current Assets in millions
1.03. .
PARTICULARS 31.03.2025 31.03.2024 31.03.2023
L4 T T
iecurity Ueposits imortised cos _
dncome Tax Deposit (AY 2019-20) 0.008. O.008. 0.008-
Other Deposits 10.00 - 6.
Electricily Deposits 0.02 : i
- - TOTAL 10.03 0 6
NOTE9
Inrvertories® i emillions
PARTICULARS [ siman | wwmw | sioum
Finished Goods 80} 1,284.1 993.10
wip 30.12 265.2¢
TOTAI 1,615.84 1,314.26 1,258
“Valued at Cost or Net Realisable Value whichever Is lower. DTN N R
NOTE 10
Current Financlal Assets - Investments L in millions

{her Investmonia.
-Investment in Fixed Deposit

4,00 o

4.00




\ 5 FORMERLY KNOWN AS
e S HANKE SH JEWELLERS PVT, LTD.

OTHER NOTES TO STANDALONE FINANCIAL STATEMENTS C'N 8
&

- U36910MH2005PLC 154679

Curre_nt Financial Assels - Trade Receivables in millions

ade Receivables considered good-Unsecured
From Others 788 81 393.5]I 437.1
Less: Allowance for Expected Credit Loss - ‘

=
From Others

4.1 3.7 243

Less: Allowance for Expected Credit Loss (4.10 (3.74) (2.43
TOTA 788.8 398 43715
e - 1y ———

2 in millions)

. Outstanding for following periods from due date of payment !
Total

Undisputed Itade receivables-considered good
Undisputed Trade Receivables-considered doubtful
Disputed Trade Receivables considered good
Disputed Trade Receivables considered doubtful
Total Due

‘Undue - considered good

Undue - considered doubtful

Provision for doubtful debts

Total Trade Receivables
Ason 31.03.2004. A
Outstanding for following periods from due date of ent
Particul |
ars .Less than 6 mo 6.months- 1.vear 1-2yrs. 2.3 yrs. M;re than| Tota
Undisputed Trade receivables-considered good 285. 113.1 398.5
Undisputed Trade Receivables-considered doubtful  { 23 3.7
Disputed Trade Receivables considered good - -] .
Disputed Trade Receivables considered doubtful E :I .
Total Due : 402251

Undue - considered good
Undue - considered doubiful

Provision for doubtful debts | (3.74
Total Trade Receivables 398

As on 31,035,202, (¥ in millions)

- Qutstanding for following

months- 1 year

Undisputed Trade receivables-considered good
Undisputed Trade Receivables-considered doubtful
Disputed Trade Receivables considered good
Disputed Trade Receivables considered doubtful
Total Due

Undue - considered good

"Undue - considered doubtful

Provision for doubtiul debis 24!
Total Trade Receivables

NOTE 11
Movement in the expected credit loss allowance (T-in millions)-

As at
31 March 2023

31 March 2024
243
1.31

Add: provision made during the year
Less: provision reversed during the year
Less: balances written off during the year
Balance at the end of the year

3.74 L 2.43

Note: In determining allowance for credit losses of trade receivables, the Company has used the practical expedient by computing the expected credit loss allowance based on a provision matrix. The provision matrix takes into
account historical credit loss experience and is adjusted for forward looking information. The expected credit loss allowance is based on ageing of receivables and the rates used in provision matrix.




FORMERLY KNOWN AS

SHANKESH_JEWELLERS, PVT. LTD.

I

ERNOTES TOS
NOTE12 CIN: U36910MH2005PLC154679
Current Financial Assets - Cash & Cash Equivalents 2 in millions
: ' L ' L L8
Tuh - I 0.29 0,61
_Balances With Bank I
-Bank Deposits | 4. 1.45 141}
_ _ TOTA - 0.21 ) 1.74 .
e P T
NOTE 13

Current Financial Assets - Loans in millions

PARTICULARS 31-“"-"‘1“?-5 31-413!-2!124 m.m!m

Current Assets (at amortised cost)
Unsecured, considered good
"~ <Loan to Staff

NOTE 14-
Other Current Financial Assets _ _ - (X in millions)
PARTICLILARS m‘“im‘ [ e
Advance To Suppliers 341 340
GST Credit Receivable 1497 0.86
G571 Refund Rm:mvabln on Exports under LUT ) (.8 18.46
IT Refund 'Receivable ) - 2.64 2
Prepaid Bxpenses 2.944- 360
Interest Accrued on Fixed Deposits 0.03 0.
Interest receivable on loan .
Prepaid Rent 1.16
ToTAYd 2898 2597 2se4
| (S|
NOTE 15
Current Tax Assets (Net _ . (Tin millions
31.03.2025 31.03.2024 31.03.2023

PARTICULARS .-

Advance tax (net of provisions)




FORMERLY KNOWN AS

SHANKESH JEWELLERS PVT, LTD.
SHANKESH JEWELLERS LTD

OTHER NOTES TO STANDALONE FINANCIAL STATEMENTS
wort CIN: U36910MH2005PLC154679

quity Share capital in millions

PARTICULARS 31311&5 31.03.2024

(ﬁ] ALnonsed share L apila
1 Equity Shares, of Rs. 10 each, 10 million (Previous Year - 10 million)
Equily Shares !

33.008.

33.00

I (B) | Issued Subscribed and Paid-up Share Capital

1| Equity Shares, of Rs. 10 each, 9.77 million (Previous Year -2.79
million) Bquity Shares paid up

27.91)

NOTE 16.1
_Reconciliation Of Shares Outstanding At The Beginning And At The End Of The Year {Shares & Amount in millions

PARTICULARS 31.03.2023
Nos. 2

Nos,

- {A) | Equity Shares.
I 1} Shares Outstanding at the beginning of the year
, 2]_Additions during the vear

i)l Bonus Shares issued during the year (Refer Note 16.6) ' ﬁ.‘ﬁ{ 69, ' j
3] Deductions during the vear 1
4} Shares Quistanding at the end of the year [ 9, 97.69 2.7¢ 27.9 2.79 27.91
ol | N i M N | i |
NOTE 16.2
Rights Preferences and Restrictions Attached to Shares:
The Company has only one class of equity shares having face value of Rs. 10/- each. The holder of the equity share is entitled to dividend right and voting right in
the same proportion as the capital paid-up on such equity share bears to the total paid-up equity share capital of the Company. The dividend proposed by Board of
Directors is subject to approval of the shareholders in the ensuing Annual General Meeting. In the event of liquidation of the Company, the holders of equity shares

will be entitled to receive the remaining assets of the Company in the same proportion as the capital paid-up on the equity shares held by them bears to the total
paid-up equity share capital of the Company.

27.91 2.79 279

Details Of Shamhuldin Holding More Than 5% Shares In The Compa

PARTICLLARS m I N |
% of Holding %of Holding | No.of Shares | % of Holding

Equity Shares
Name of Shareholder ]

1] Kantilal K Jain 242 24.80% 0.69 24.79% (.65 24.79%
2] Manoj K Jain 2.6 26.775% 0.7 26.76% 0.75 26.76%)
; ‘Mahwrvir K Jairr > 2.24F 22 90%¢}- 0.64 22 9% 03 11:61%}
NOTE 164
Aggregate number of shares issued for bonus, rights, buy back and for consideration other then cash during the period of five years immediately preceding the reporting date
. . (Shares in millions)
{Aggregate No. of Shares) for the year ended
PAECUWS 31.03.2025 31.03.2023 31.03.2022 31.03.2021
1} Fully Paid up Equity Shares by way of Bonus ' = R :
NOTE 16.5
Shares held by promoters as at 31st March 2025
“ﬁhm held by promoters at the end of the year
. Sn | . theYear |
1| Mahavir K Jain 2.24 22 90%
2] Manoj K Jain 16 76%
Kantilal K Iajn__ — _ ' _Z4ay
TOTAL . 7.27
Shares held by promoters as at 31st March 2024 _
Shares held by promoters at the end of the year % Change during
- S0 | Promoter Name _ No of Shares % of Total Shares |- the Year
1] Mahavir K Jain 0.64 22.90% 97.28%
2] Manoj K Jain 0.75 26.76% 0.00%
3] Kantilal K Jain ' 0.694 24.79%)| 0.00%
TOTAL 208]  7aae]  97.28%

sromoters as at 31st March 2023
Shares held by promoters at the end of the vear

% of Total Shares

Mahavir K Jain 0.32

NOTE 16.6
Issue of Shares under Bonus

During FY 2024-25, the company issued bonus equity shares in the ratio of 25:10, i.e., two and a half bonus shares for every
one share held, of face value 210 each.




FORMERLY KNOWN AS
SHANKESH JEWELLERS PVT., LTD.
o "CIN: U36910MH2005PLC154679

Other Equi

o { in millions
31.03.2025 31.03.2024 31.03.2023
i L

FARTICULARS

-
| | Balance as the beginning of the year
| | Add: Additions during the year
Less ; Ulilised Tor Shares Issue expenses
Less : Utilised for issue of Bonus shares
Balance at the end of the year

6454 64.52

-

64.52 64.52]

Other Comprehensive Income
Balance at the beginning of the year

Add: Remeasurements of Net Defined Benefit Plans
Balance at the end of the year

Less: Bonus [ssue of Shares
falance at the end of the year

NOTE17.1
Nature & Purpose of each Reserves under Other Equity

(a) Securities premium reserve : Securities premium reserve is created due to premium on issue of shares, These reserve is utilized in
accordance with the provisions of the Companies Act, 2013, In current year it #5 utilized for share fssue expenses and bonus issue of shares,

{b) Items of Other Comprehensive Iicome

(1) Remeasurementis of Net Defined Benefit Plans : Differences between the interest Income on plan assets and the return actually
achieved, and any changes in the liabilities over the year due to changes in actuarial assumptions or experience adjustments within the
plans, are recognised in other comprehensive income and are adjusted 1o retained earnings.

{¢) Retained Earnings : Statement of Profit and Lass are the profits that the Company has carned till date, less any transfers to general reserve,
dividends or other distributions paid to shareholders.

NOTE 18
Non Current - Financlal Liablilities - Borrowin

PARTICULARS

Present Value of Lease Obligations (al amortised cost)
[(Refer Note No 46)

gs - Lease Liabilities

31.03.2025

NOTE 19
Non current - Long Term Provisions

PARTICULARS

| 1] Provision for Gratuity payable




'FORMERLY KNOWN AS

' SHANKESH JEWELLERS BYT. LTD.

OTHER NOTES TO STANDALONE FINAN CIAL STATEMENTS

_— - CIN: U36910MH2005PLC154679

Current - Financial Liabilities - Borrowines

*Secured Borrowings :- (at amortised cost)
1

Loans Repayable on Demand From Banks
Bank CC
Demand Loans

nsecured Loa Tepe able on demand from other parties
Unsecured Loans from Shareholders

(C) | Unsecured Loans and advances from related parties
Unsecured Loans from Directors & Relatives of Directors

TOTAL
The Company has availed cash credit facilities and demand loans from HDFC

purposes. These loans are secured by first pari passu charge by way of hypothecation of entire current assets and personal guarantee of
directors & their relatives.

NOTE21

Current - Financial Liabilities - Borrowin gs - Lease Liabilities

PARTICULARS

Present Value of Lease Obligations (at amortised cost)
(Refer Note No 46)

NOTE 22
Current - Financial Liabilities - Trade p:

PARTICULARS

Micro and Small Enterprises
Trade Payables for Goods
Trade Pavables for Expenses

Others
Trade Pavables for Goods
Trade Payables for Expenses

NOTE 22.1

Micro, Small And Medium Enterprises Have Been Identified By The Company On The Basis Of The
Information Available.

Principal
Interest on the above

Interest paid in terms of Section16 of the act along with amount of
payment made to the supplier beyond the appointed day during
the vear.

Principal paid beyond the appointed date
Interest paid in terms of Section 16 of the act

Amount of interest due and payable for the period of delay on
payments made beyond the appointed day during the year

Further interest due and pavable even in the succeeding vears,
(D) juntil such date when the interest due as above are aclually paid to
the small enterprises.

Amount of interest accrued and remaining unpaid as at 31st
March




FORMERLY KNOWN AS
SHANKE

OTHER NOTES TO STANDALONE FINANCIAL STATEMENTS

NOTE 22 CIN: U36910MH2005PLC154679

Trade Payables ageing schedule
As on 31.03.2025

2intr DTS
Particulars Outstanding for following periods from due date of payment I l
L Lewthanive T oye T 25w T Mormman3] oW

(i) MSME
(i) Others
(iii) Disputed dues- MSME

iv) Disputed dues- Others

Tnta_l_Due
MSME - U’ndue

Tul:al

As on 31,03.2024

Iﬂhll I:J)ua

Others - Und y'e
Total

b6 on 31.03,202 1 M1LII0NS
. Dutﬂnndin > for following perinds from due date of p ent .
(i) MSME : .
{if) Others B . _ i ' 172.84

(iii) Disputed dues- MSME
iv) Disputed dues- Others
Total Due
MSME - Undue
Dthwﬂ Undue

NOTE 23

NOTE 24
Current - Other Current Liabilities

NOTE 25
Current - Short Term Provisions

31. 031024

- Provision for Gmlunty

NOTE 26
Current Tax Liabilities (Net < in millions

2 31 2{]24 31.03,
o o e 5

| (A) | Provision for Statutory Liabilities
- Provision for Tax (Net of Taxes paid)




FORMERLY KNOWN AS
SHANKESH, JEWELLERS R\T, LID.

OTHER NOTES TO STANDALONE FINANCIAL STATEMENTS
NOTE 27

CIN: U36910MH2005PLC154679
Revenue From Operations

< in millic ns
PARTICULARS 31-“3:[’25 31-03?.2024 i

(A) | Revenue From Sale of Jewellery*
1} Domestic Sales

(B) | Revenue From Sale of Services
1] Jobwork Income

NOTE 28
Other Income % in millic

PARTICUL 31£3:025 31.033024

1] Interest Income on Fixed Deposits
2} Interest Income on Security Deposit
3] Gains on Sale of Property, Plant and Equipment

NOTE 29
Cost of Material Consumed

(A) | Raw Materials
1] Opening Stock
2] Add : Purchased during the year
3| Add : Labour Charges

4] Less : Closing Stock
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Changes In Inventqries Of Fir_lihed gunds, Wnrk In Prog ess And Stu In Trade

PARTICULARS 31-03!.2025

< in millions

- 31.03.2024

(A) | Einished Goods
1} Opening Stock

2] Closing Stock

(B) Work in Progress
1} Opening Stock

NOTE 31
Employee Benefits Expenses

PARTICULARS

Salaries and wages

Lmillions

31.03.2025 31.03.2024

-Directors Remuneration including ex-gratia

-Salaries, Wages & Bonus

Staft welfare expenses

-Staff Welfare

Gratuity Expenses

(A)
1
2

(B)
1

(©)

NOTE 32
Finance Cost

(A) | Interest expense

PARTICULARS

-Interest on Bank Facilities

-Interest on Income Tax

-Interest on Unsecured Loans

(B) | Other borrowing costs

-Bank charges and Processing Fees

(C) | Lease Interest Expense N
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Depreciation And Amortisation Expenses 2 in milli

pikd

S~ e e
3.8 3.

1] Depreciation And Amortisation Expenses
2} Depreciation on ROU Asset

4.60 4.60
8.4 8.3

NOTE 34
Other Expenses 31

n millio
31.03.2025 31.03.2024
—

Payment to Auditors
Courier Charges
CSR Expenses

Electricity Expenses

Exhibition Expenses

Interest on Late Payment of TDS
Insurance Expenses

Other Expenses

Provision for ECL

Professional Fees

OO0 SN D] W N =

Rent Expense

Rent, Rates and taxes
Repairs & Maintainence
Travelling expenses

NOTE 34.1
Payments to Auditors in millions

(A) LLAs an Auditor
1] Statutory Audit Fees
2] Income Tax
3] Certification and Other Services

(Excluding CST)
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NOTE 35 CIN: U36910MH2005PLC1 34679

Corporate Social Responsibility Expenditure % in millions)

Amount required to be spent by the company during the year

2| Amount approved by the board
3| Amount of expenditure incurred on;
i{ Construction/acquisition of any asset
iy On purposes other than (i) above

4] Shortfall at the end of the year

5| Total of previous years shortfall
6] Reason for shortfall

——— .

7| Nature of CSR activities

Relief of poor and distress, educational and

medical relief to the needy, animal welfare,
healthcare.

NOTE 36
Income Tax Expenses (T in millions)

31.03.2025
3

137.4(

-Diserrec | - S 1 (020
Short Excess Provision for Tax (0.03)

Total Tax Expenses 137.1

NOTE 37
Earning Per Equity Shares (EPS I in millions

o e

(A) | Face Value per Equity Share -

Basic Earning Per Share (Rs.)
Net Profit after Tax as per Statement of Profit and Loss Attributable
to Equity Shareholders (Rs.)

Adjusted weighted average number of equity shares outstanding
(No. ] for calcula ting Basic EPS

Net Profit after Tax as per Statement of Profit and Loss Attributable
to Equity Shareholders (Rs.)

Adjusted weighted average number of equity shares outstanding
(No.) for calculating Diluted EPS

Diluted EPS (Rs.)
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Contingent Liabilities & Commitments

(A) |Contingent Liabilities
Income Tax Demands

Note 39
Defined Benefit Plans

The Company participates in a number of defined contribution plans on behalf of relevant personnel. Any expense
recognised in relation to these schemes represents the value of contributions payable during the period by the Company at
rates specified by the rules of those plans. The only amounts included in the balance sheet are those relating to the prior
months contributions that were not due to be paid until after the end of the reporting period.

The major defined contribution plans operated by the Company are as below:

a) Provident fund

In accordance with the Employee’s Provident Fund and Miscellaneous Provisions Act, 1952 eligible emplovees of the
Company are entitled to receive benefits in respect of provident fund, a defined contribution plan, in which both employees
and the Company make monthly contributions at a specified percentage of the covered employees’ salary. The
contributions, as specified under the law, are made to the provident fund administered and managed by Government of
India. The Company has no further obligations under the fund managed by the GOI bevond its monthly contributions
which are charged to the Statement of Profit and Loss in the period they are incurred. The benefits are paid to employees on
their retirement or resignation from the Company.

b) Gratuity

The Company has an obligation towards gratuity, a funded defined benefit retirement plan covering eligible employees. The
plan provides for lump sum payment to vested employees at retirement, death while in employment or on termination of
the employment of an amount equivalent to 15 days salary, as applicable, payable for each completed year of service,
without any payment ceiling. Vesting occurs upon completion of five years of service. The Company accounts for the
liability for gratuity benefits pavable in the future based on an actuarial valuation. The most recent actuarial valuation of the
present value of the defined benefit obligation was carried out at March 31, 2025 by an independent actuary. The present
value of the defined benefit obligation, and the related current service cost and past service cost, were measured using the
projected unit credit method.

(A) Reconciliation of Opening and Closing balances of Defined Benefit Obligation (DBO) (¥ in millions)

Defined Benefit obligation at beginning of year

Current Service Cost

Past Service Cost

Interest Cost

Actuarial (Gains)/Losses on Obligations - Due to Change in Financia
Assumptions

Actuarial (Gains)/Losses on Obligations - Due to Experience

Benefits paid

(B) Amount recognized in Balance Sheet (X in millions
31.03.2025 31.03.2024

i
1 |Present Value of DBO 433 3.50
2 [{Fair value of Plan assets -
3 |Liability/ (Asset) recognised in the Balance Sheet 433 3.50
4 JFunded Status [Surplus/ (Deficit)] (4.33 (3.50)
5 |Of which, Short term Liability 1.38 1.21
6 |Experience Adjustment on Plan Liabilities: (Gain)/ Loss -
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PARTICULARS

Balance at start of year (Loss)/ Gain |

Actuarial (Loss)/ Gain from chnngm in financial assumptions
Actuarial (Loss)/ Gain from experience over the past year
Ke-measurements on Plan Assets

Return on Plan assets, excluding amount included in net interest on the
net defined benefit liability / (asset)

Balance at end of

F) Actuarial Assumptions

" p.a 6% p.a
Discount Rate 6.7% p.a 7.2% p.a
Withdrawal Rate 5% p.a 5% p.a

IALM 2012-14 (UIt) | TALM 2012-14 (UIt)

Surplus/ (Deficit) at start of year
Current Service Cost

Past Service Cost

Net Interest on net DBO
Re-measurements gain/ (loss)
Contributions/ Benefits paid
lus/ (Deficit) at end of year

Discount rate Sensitivity

Increase by 0.5%

(% change)

Decrease by 0.5%

(% change)

Salary Growth rate Sensitivity
Decrease by 0.5%
}(% change)

L —— e -r-—-——-—-—-—..— —
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NOTE 40
Related party transactions

(A) List Of Related Parties Where Control Exists And Relationships:

Particulars

Relationship

Transactions with related parties

Kantilal Jain Promoter & Director w.e.f 26.03.2025
2 |Kantilal Jain Father of Director till 25.03.2025
3 [Mahavir Jain Promoter & Director
4 JManoj Jain Promoter & Director
5 Wife of Director
b Mother of Director
7 Wife of Director
8 [Mahavir Jain HUF HUF of Director
9 [Manoj Jain HUF HUF of Director

in millions

i i

With Kev Managerial Personnel

Directors Remuneration & ex-gratia

Manoj Jain 32.28 45.28
Niaha'h"ir Jaln 32_ 2. 45' ¥
Interest on Loan
Manoj Jain 9.18 11.02
Mahavir Jain 1.16 44
Loan Accepted
Manoj Jain 54.93 51.00
Mahavir Jain 49.53 56.1
Loan Repaid
Manoj Jain 32.18 41.3
Mahavir Jain 46.01 58.13
With Relatives of Key Managerial Personnel
S & ex-gratia _ —
Kantilal Jain 13.30 38.3(
Sunita Jain (Salary) 2.64 2.64
Swimmi Jain (Salary) 1.98 1.98
Rent Paid
Sushila K Jain 1.50 1.50
Interest on Loan
Kantilal Jain 0.94 2.2
Sunita Jain 0.6 2.98
Swimmi Jain 1.28 26
Sushila K Jain 1.38 214
1} Loan Accepted
Kantilal Jain 54.73 32.39
Sunita Jain 28.30 26.38
Swimmi Jain 2.25 19.91
Sushila K Jain 25.05 58.19
Loan Repaid
Kantilal Jain 41.81 26.38
Sunita Jain 34.67 45.04
Swimmi Jain 17.27 9.00
Sushila K Jain 25.6 66.40

Note: The transactions with related parties are made in the normal course of business and on terms
prevail in arm’s length transactions.
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C) Balance at the end of year (T in millions)

PARTICULARS 31.113.2024

d Loan Ba ance

Manu] ]am

Mahavir Jain
Kantilal Jain
Sunita Jain
Swimmi Jain

- lSushilaKJain

Rent Payable
Susi;il_a K qup

| 3| Salary Payable _

Kantilal Jain ) 0.01
Surul:a ]&m 3 0.18
Swimmi ]am 0.14

Director's Remuneration Payable _

Maioj Jain : _ 0.10
| MahavirJain | ' - b : 0.0
Interest Payable/(Receivable)
Manoj Jain 1.28
Mahavir Jain (.86
Kantilal Jain 0.3
Sunita Jain 0.1
Swimmi Jain i 0.
0.08

Sushila K Jain

Sushila K Jain * 2.00
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Income Tax
A) Current Tax Liabilities (Net)

PARTICULARS

1 Opening Balance

2| Add : Current Tax Provision for the year
Less : Taxes Paid

Short/ (Excess) Provision for Tax

1§ Current Tax
2] Deferred Tax

3} Short/(Excess) Provision for Tax
Total Tax Expenses

D) Movement in Deferred Tax Assets & Liabilities T in millions

Charge/(Credit) to Statement of P&L Credit) to OCI -

1} Property Plant & Equipments and Intangible Assets
2} Provision for Employee Benefits

Profit Before Tax ( Before Exceptional Items)
applicable Tax Rate (in %)

Computed Tax Expenses

Net:Expenses Disallowed & IND-AS Adjustments

Current tax Provision

Effective Tax Rate (i
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Ratios _ _ _ _ _
- —
m Numerator Denominator 31.03.2024 "
Variance
! ICurrent ratio (in times) Total current assets Total current liabilities 1.65 1.50 0.44%
2 |Debt-equity ratio (in times) I:;?:,Ef;’ E(Borrowing + Lasee Shareholder's Equity 1.45 1.82]  -2052%
Earning for Debt Service = Net Profit _
Debt service coverage ratio (In times) after taxes + Non cash operating PABEBOERARE B Iniorgdt 4 i ipGl 4,87 221 119.77%

repayments

EXPEenses
Net Profit After Tax
Cost of Goods Sold

Revenue from operations
Net Purchases

Return on equity ratio (in %)

Inventory turnover ratio (in times)
rade receivables turnover ratio (in times)

Trade payables turnover ratio (in times)

Average Shareholders Equity
Average Inventory

Average trade receivables
Average irade payables
Average working capital {i.e.
Total current assets less Total
current liabilities)
Revenue from operations
Capital employed = Tangible
Networth+ Totlal Debi + Deferred
Tax Liability

Time weighted Average
Investments

30.12% 23.77%] 110.88%
9.05 7.90 14.52%
23,65 2541 «6.95%

- 95.53| -100.00%

Net capital turnover ratio (in times)

Revenue from operations

profit ratio (in %) Net Profit After Tax

Return on capital employed (in %)

Eamings before Interest and Taxes

Return on investment (in %)

Income generated from Investments

Remarks;
1)  Debt Service Coverage Ratlo - Favourable gold price movement leading to increased profits leads to better Debt Service Coverage Ratio,

2 Trade Payable Turnover Ratlo - The Trade Payables Tumover Ratio has improved during the year primarily due to a reduction in average outstanding trade

payables. The Company optimised its creditor cycle through timely settlement of supplier dues and efficient working capital management, resulting in higher
turnover of payables relative to purchases

3)  Return on Equity Ratio, Net profit Ratio, Return on Capital Employed Ratio - These ratios have registered an upward movement primarily on account of
improved profitability margins, driven by favourable trends in international and domestic gold prices, The rise in gold prices contributed to enhanced gross
revenue realisation and higher contribution margins, thereby augmenting net earnings available to equity shareholders for the financial year,
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Note on Stock and Book debts statement submitted to bank .

During the year the company has been sanctioned working capital(WC) limits in excess of Re.5 crores, in agreegate from banks on the basis of security of current assets{CA),
The Company has filed quarterly returns or statements (the statements’) with such banks, which are in agreement with the books of accounts other than those as set out below.,

(T in millions)

Year ended March 2025

Nature of Amount Amount .
Name of the Bank CA offered %:::;r disclosed as per as per Dkt o
_ a8 securil sialemenis i
Jun-2 181783 (30.53)
Hedgi in/loss included in stock valuation
Sep-2 210064 2407653 2417} 5 qu::‘:Ecg:fT;rdT wehich client had o
HDFC Bank/Kotak Bank Refer Nate below Dec2 215455 213185 (270 onsidered at the lime of barik subniission.
Also few variations are atiributable to 1
submission of statements to bank pending
Mar-25 2414.63 240875 (5880 closure of quarterly accounting entries,
e ~— — —x e e e —— el — = —— - —
Year ended March 2024 (¥ in. millions) .
Nature of Amoumnt Amount
Name of the Bank CA offered QI I” II disclosed as per as per I Diffe:ml I oy . RIIEEME i
a5 security statements books vy |
Jun-23 1,616.12 1,603.50 (12.62) Lot oy ; d m
: mect amounts repo Bank due
HDFC Bank/Kotak Bank Refer Note below :'p g :Hl; :"?1:'4? [ﬁ?}q submission of statements to bank pending
= Lin 0302 (P closure of books of accounts,
Mar-23| 1,718.47 | 1,716.51 (1.96 ]
Noie on Nature of Curvent Assel offered as security
(Secured against charge on present and future stocks and book debits, mortage on commercial premises of company, personal guarantee of Directors).
NOTE 33
Reconciliation of Profil as per IGAAP and IND-AS on First time adoption of IND-AS - — (X in millions)
Particulars | Note |  310320% 31.03.2023
Profit as per ICGAAP 129.88 106.52
L d TS lof INLI-AS A, e nts i
wvision for Employee Benefits 1 (049 (258
« Renial 2 {0.51) 1
Interest unwinding on security deposit 3 (0.05) 4
Provision for Expected Credit Loss 4 (1.31) (0.20)}
ﬂdmrdh:impﬂm%fadjmi 7 | 0.60] - 07
Net Profit before tax as per IND-AS Ik 128.11 | 104,43

Ind A5 19 - Employee Benefits requires all employee benefit liabilities (e.g., gratuity, leave encashment) to be measured using
the projected unit credit method. Under Ind AS 101, the difference between the previous GAAF and Ind AS valuation is adjusted
through retained earnings as on the transition date and in subsequent vears through Profit & Loss a/c and OCL

Note 2- Im Lease Ob 10nS

Under Ind AS 116, a lessee measures right-of-use assets and lease liabilities . As a consequence, a lessee recognizes depreciation
of the right-of-use as<et and interest on the fease liability.

e kL LN Ve & LK IIEFES ALY ARRRRNTNAS LA L RAT ALY 1L p T LED

Under Ind AS 109 and Ind AS 101, interest-free or below-markel security deposits (e, lease deposits) must be discounted to
present value on the transition date. The difference between the transaction amount and the present valuc is recognized as
prepaid rent.

L.‘\h L TR LR L1 BT

Under previous GAAP, provision for financial asset is recognized un specific identification method based on management
assessment of recoverability of assets. Under Ind AS 109, the Company is required to apply expected credit loss model for
recognizing the allowance for assets.

kbl l'-'

Note 6 -Tax impact gn adjpstments
Retained camnings and statement of profit and loss has been adjusted consequent to the Ind AS transition adjustments with
corresponding impact to deferred tax, wherever applicable.
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Al it et COLLLIY 88 3t 31 iviarch 2024 and 1 Apri 1) inmﬂ]iunn
31.03,2024 01.04.2023

Particulam - Provious Effoct of transitioa to | Previnus _Effeet of teansition to
2

ASSEIS
NON-CURRENT ASSETS
Rfﬁ@-ﬂf-rusc eSS
Deferred lax assels (nel)

Financial Assets
(i} Others finandal &scty 4. ii.21 1’_7“1

3. l'_ 1.45] 1.231

CURRENT ASSETS
} [Inancial Assots — __
() Trade Receivables TERTRR s W S—— |

(if) Others financial assets

EQUITY
@) lOther E ully
 |Reserves and surplus

{LIABILITIES

NON-CURRENT LIABILITIES
(3) [Pinancisl Liabilities

(i) Borrowings

(ia) Lease Liability

() [Provisions

CURRENT LIABILITIES

(a) [Financial 1iabilifies
{) Boriowings :
(in) Lease Linbility . 4.4
(b) |Provisions g
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The Company adopted Ind AS 116 “Leases” and applied the standard to the Jease contracts using the modified retrospective method. Consequently, the Company recorded the
lease fiability at the present value of the lease pavments discounted at the incremental borrowing rate and the right of use asset at valie enual to the lease liability subiect to the
adjustments for prepayments and accruals. The weighled average incremental borrowing rate of 9% has been applied 1o lease liabilities recognised in the Balance Sheet at the date

of initial application. Interest on lease liabilities is € 9.29 Lakhs for the year,
Tive Company has tease contracts for Office premuse rented i Mumbai. They have a lease rerm of 5 years.
The Company’s obligations under its leases are secured by the lessor’s title to the leased asset. The Company is restricted from assigning and subleasing

the leased assets and some contracts require the Company to maintain premises in good state. The lease contract include extension and termination
options which are further discussed below.

The Company applies the ‘short-term lease’ recognition exemptions for leases whose term is 12 months or less.
Texms of Cangellation and Fecalation

The Leases are cancellable by giving ane month notice by either parties and these does not carries any escalation,

(A) Leases as [essee
i} The movement in Lease liabilities during the year

(in millions)
31.03.2025 31.03.2024

Opening Balance

Adivions during the year
| Derecognised during the year

Finance costs incurred during the year
| Payments of Lease Liabilities

Closing Balance

ii) The carrving value of the Rights-of-use and depreciation charged during the year : {2 in millions)

Partirulars

Opening Balance
Additions during the year

Lease Expired/ Retirerd
Depreciation chrged d:.:ring the year

{iif) Amount Recognised in Statement of Profit & Loss Account during the Year _ _ = . _(¥in millions)
31.03.2025 31.03.2024
Particulars ‘ !,JI] v
Depreciation expense of ﬁgﬁu{-im assets B — T 460 4 60
| Interest expense on lease liabilities 0.93 1.3
Expense relating to short-lerm leases (included in other expenses)
[ IUIAL | 55y _ 55
(iv) Amounts recognised in statement of cash flows _ % in millions)
 31.03.2025 31.03.2024
Particulars l 2 2
Totat Canly outflow for Loascs - - 540 540
...Er_l..--._--n ; =L : T N g e B = ey = T = — - = T e T Brar . 5 .l.
{v) Maturity analysis of lease liabilitics _ _ — __(Z in millions).
Farhiculars I

Maturity Analysis of contractual undiscounted cash flows
Less than one year

Une to five years

More than five vears

Total undiscounted Lease Liability

vi) Balances of Lease Liabilities (T in millions)

| . = ,,,; e
Non C_I.I_HEH-I-L'EHEE Liﬂbﬁit}' R - B ) T ) - B B 7.86
Current Lease Liability 447
Total Lease Liability 12.33




FIRMERLY KNOWN AS
SHANKESH JE!JELEERg_EPW. LTD.

SBANKESH JEWELLERSITD
Note 47 MWEWM
R CIN: Us6910MH2005PLC154679

1. Financial instruments - Fair values and risk management

A, Accounting classification and fair values
The following table shows the earrying amounts and fair values of financial assels and financial liabilities, including their levels that are reclassified as applicable, It does not

| S bot By i

in millions
Amortised Cost — FalrVawe |

whi 191

Investments (unquoted) &.00
Trade receivables * /58.6 .G 43/,10
Cash and cash equivalents 0.21 1.74 2,02
Loans and Advances (current) 0,24 0.63 0,52

(Hher financial assets (Non-current) | p- | 2 4.
Other financial assets (current) 82 Zﬁq 28.¢

"IDADNECLS joLigos
Borrowings (current) ' 1,448.39- 1085.75 963
Lease liability (Non-current) l :'r.:j 7

- Lesaslabiller fornvent) 21 447
Other financial liabilities (current) 4.25 31
Trade payables 6.72 0.86 216.7

The management assessed that cash and cash equivalents, trade receivables, trade payables, bank overdrafts and other current liabilities approximate their CAITViNgG amounts
largely due to the short-term maturities of these instruments.

B. Measurement of falr values
The following methods / assumptons were used ta estimate the fair valyos:

(@) Fair vatuation of financial assets and lHabilithes with short term maturities Is considered as approximaie o respective carrying amount due to the short-term maturities of {hese
() Fair valuation of non-current financial assets has been disclosed to be same as carrylng value as there is no significant difference between carrving value and [alr value.

(€) Fair value of lease liabilities Is estimated by discounting future cash flows using current rates (applicable to Instruments with similar terms, currency, credit risk and remaining

maturities) (o discount the future payouts,

(4} ¥ne falr vaiue 1s determined oy using rhe vaiuation modei/ rechnigue with observadie/ non-odservabdie INpULs and assumpnons.
(€) There are no financial instruments measured at fair value through Other Comprehensive Income.

C. Financial dsk managemant

The Company has exposure to the following risks arising from financlal instruments:

= Credit risk ;

« Liquidity risk ; and

* Market risk

For datailed note on financial vsk. management refer to Mote financial rsk management

2. Falr Valuc Hicrarchy

Al fngnclal Inatruments for which fale valew is recognised or disclosed 2= categorised withis the fels value hicrarchy desoribed oz followys,
Level 1: Quoted price in active marketa

Level 2: Significant observable inputs

Lever 3 Signifivant unolsavable Hiputs

Quantitative disclosures fair value measurement hierarchy for financlal Instruments as at March 31, 2025

"IIATIE]
Investments (unquoted)
Temelie sveelyvables
Cash and cash equivalents
Loans and Advances (current)
Jiner fmancial assets (Norecurni)
|Other financial assets (current)
Financlal labllitle
|Barrowings (current)
Lease liability (Non-current)
Lease liability (current)
hier financlal liabilities {(current)
Trade pavables




Level 1 Level 2 Level 3

Trade receivables ; 398.51

Cash and cash equivalents : 1.74

Loans and Advances {(current) : . 0.62

Other financial assets (Non-current) 2.79

Other financial ascote (curront)
|Financial liabilities

Borrowings (current)

Lease lability (Non-curreni)

Lease liability (current)

Other financial liabilities (current)
{Trade pavables

Quantitative disclosures fair value measurement hierarchy for financial instruments as at March 31, 2023

_ _ _ _ _ ¢ in-millions)
Iair value measurement at the end of the reporting period
i, TeERRAE Level2 Leve 3
Financial assets ' :
rade receivables 437.15
Cash and cash equivalenis 2.02]
Loans and Advances (current) 0.52
Other financial assets (Non-current) 4.00
Other financial assets (current) 28.64}
Financial liabilities
Borrowings fcurrent) 983.97
I:! rade paya bles 216.
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The Company’s principal financial liabilities comprise of borrowings, trade and other payables, The main purpose of these financial labilities is to finance the
compnny s operations and to provide gunrantees to support its operation, The Company’s principal financinl assets include trade and other receivablas and cash and
cash equivalents that derive directly from its operations.

The Company i3 exposed to market risk, credit risk and liquidity risk. The company’s financial risk activities are governed by appropriate policies and procedures and
financial risks are identified, measured, and managed in accordance with the company’s policies and risk objectives, The board of directors reviews and agrees policies
for managing each of these daks, which are summuarized balow:

a) Market Risk

Market rick is the risk that tho fair value of future cash flows of a financial instrument will fluctuate beeause of changes in markoet prices, Market risk comprises Interest
rate risk and foreign currency risk. Financial instruments affected by market risk include loans and borrowing, deposits and other non-derivative financial instruments.

1) Interest Rate Risk

lodeeend mube rick is the risk that the faie yalue of future cenk flovnof o financial instnement will Becleate heravsw of a change i market interent vale. The company
manages its interes! risk in accordance with the company’s policies and risk objective. Financial insiruments affected by interest rate risk inclide deposits with banks.
The interesl rate risk on these financial instruments are very low as the interest rate is for the period of financial instruments.

b) Credit risk

Credil nsk v (e nsk of fuancial joss (o he Company if a cusiomer or counferparty (0 a fancial nsCrument fails (v weel its contaciual oblgalions and arises
principally from the Company’s receivables from customers. The company is exposed to credit risk from its financial activities including trade receivable, deposits with
banks, financial institutions, and other financial instruments, The maximum exposure to credit risk is equal to the carrying value of the financial assets. The objective of

muanaging counterparty credit risk s to prevent losses in fnandal asscts. The Compurny assessos the crodit

financial position, past experience and other factors.,

¢} Financlal Instruments and cash

quuitty of the countorparties, taking Into account thelr

Credit risk from balances with banks and financial institutions is managed in accordance with the company's policy. Investments of surplus are made only with
appraved counterparty on the basin of the financial quoles recetved from the counterparty,

dF Lty risk

Liquidity risk is the risk that the company will not be able to meet its financial obligations as they become due. The company manages its liquidity risk by ensuring, as
far as pussibie, that it will always have sufficient liguidity © meet its ubilities when due, under both normal and stressed conditions, without INCUTTng unicceptabie
losses or risk to the company's reputation. The company's principal sources of liquidity are cash and cash equivalents and the cash flow that is generated from
aperations, The company believes that the working capital is sufficient to meet its current operational requirements, Any short term- surplus cash generated, over and
above the amount required for working capital management and other opertional requiremienis, are remined as cash and investment in short ferm deposits with
banks. The said investments are made in instruments with appropriate maturity and sufficient liquidity.

The table below provides details regarding the undiscounted contractual maturities of signiticant financial labilities;

An at March 2025 ) (¢ In millions)
Particulars Carrying Value | Less than 1 Year 1-5 Years h?,z;h:“ Total l
Financial labilities |
Borrowings (current) 1,448.39 1448.39 . 1448.39
Lease liability (Non-current) 547 - 5.47 547
Lease Hability (current) 239 239 . 2391
Other linancial liabilities (current) 425 4.25 - 4.25
Trade payables 6.73 6.72 - - 6.72
Tatal flmancial Hakilitlos
Ay at March 2024 (T In milllons)
Particulars Carrying Value | Less than1 Year 1-5 Yecars 5'Years Total
Financial liabllities
DTS (carrenl) 1,085.77 1,065.77 : 1,0865.77
Lease liability (Nort-eurrent) 7.86 - 7.86 - 7.86
Lease liability (current) 447 447 - - 447
Cither financial abalities (current) 3.i3 4.13 - - 3.13
Trade payables 0.86 0.81 0.05 - 0.86
|Total financial liabilities 1,102.10 1,094.19 7.91 - 1,102.10
As at March 2023 (T in millions)
Particulars Carrying Value| Less thanlYear | 15 Years | g = ::E Total
Financlal liabilities
Borrowings (current) 983.97 983,97 . - 98197
Trade payables 216,75 216.72 0.03 - 216,75
Total financlal labilities 1,200.72 1,200.69 0.03 - 1,200.72




FORMERLY KNOWN AS

SHANKESH JEWELLERS PVT. LTD.
SHANKESH JEWELLERS LTD

OTHER NOTES TO STANDALONE FINANCIAL STATEMENTS

NOTE 49 CIN: U36910MH2005PLC154679

CAPITAL MANAGEMENT

The Company’s capital management is intended to create value for shareholders by facilitating the meeting of long-term and short-
term goals of the Company. The Company determines the amount of capital required on the basis of annual and long-term strategic
ptans. The Company’s policy is aimed at a combination of short-term and long-term borrowings. The Company monitors the capital
structure on the basis of ‘adjusted net debt’ to “adjusted equity”. For this purpose, adjusted net debt is defined as total liabilities
comprising interest bearing loans and borrowings excluding lease liabilities under Ind AS 116, less cash and cash equivalents, bank
balance and current investments. Adjusted equity comprises Total equity.

The debt to adjusted capital ratio at the end of the reperting period was as-follows:
 in millions)

_ _ _ _ ___Mar-25 1 Mar-24 Mar-23
Total Debt 1,456.25 1,098.10 983.97
Less: Cash & Cash Equivalent (0.21)} (1.74) (2.02)
Adjusted Net Debt 1,456.04 | 1,096.36 981.95
| Total Equity 1,005.96 | 602:91 | 475.21
gﬁ’nsted net debt to adjusted equity ratio (Total Equity/Total Adjusted 0.69 0.55 | 0.48
{ t . [}
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The Company has a process whereby periodically all long term contracts (including derivative contracts) are assessed for material foreseeable
wnoes, At the year end, the Compariy has reviewed and there are no long term comtracts for which there are ariy material foreseeable losses, The
Company has ensured that adequate provision as required under any law/accounting standards for material foreseeable lossos on derivative
contracts has been made in the books of accounts,

NOTE 51
Discivsure OF Transactions With Struck Off Companies

The Company did not have any material transactions with companies struck off under section 248 of the Companies Act, 2013 or section 560 of the
Companies Act. 1956 during the financial yoar,

NOTES52
Segment Reporting

The Company is primarily engaged in the business of Wholesale/ Retail trade of Jewellery which in the context of Indian Accounting Standard
{Ind AS) 108 on Operating Segments constitutes a single reportable segment.

NUILE»S
There are no significant subsequent events that would require adjustments or disclosures in the financial statements as on the balance sheet date,

NOTE 54
Ne transactions to report againat the following disclosure requirments as notified by MCA pursuant to amended schedule I :

(@) Crypto Currency or Virtual Currency

(b) Benami Property held under Prohibition of Benami Property Transactions Act, 1988 and rules made thereunder

(c) Registration of charges or satisfaction with Registrar of Companies

() Relating 1o borrowed funde

i. Wilful defaulter

ii. Utilisation of borrowed funds & share premium

iiiDiscrepancy in utilisation of borrowings

(¢) The Company has not advanced or loaned or invested funds to any other person(s) or entity(ies), including foreign entities
{Intormediarien) with the underatanding that the Intormediary shall:

({) directly or indirectly lend or invest in other pemons or entitles Identified In any manner whatsoever by or on behalf of

the company (Ultimate Beneficiaries) or

(i) provide any guarantee, security or the like to or on behalf of the Ultimate Beneficiaries,

(f) The Company have not received any fund from any person(s) or entity(ies), including foreign entitles (Funding Party) with the
undemstanding (whether recorded in writing or stherwise) that the Croup shall;

(i) directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the Funding
Party (Ultimale Beneficiaries) or

(8} provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries.

(8) The Company does not have any such transaction which is not recorded in the books of accounts that has been surrendered or disclosed
as inwcomne during the year in the tax assessments under the Inicore Tax Acl, 1961 (suchi as, search or survey or any vther relevant
provisions of the Income Tax Act, 1961

NOTE 55
The figures for the comparative periods have been regrouped wherever necessary, to conform to the current year's classification.

For V] SHAH & CO.
Chartered Accountants
FRN: 109823W

{PARTNER) (MANAGING DIRECTOR)
MEMBERSHIP NO. : 101919 DIN: 27894
CHA GA SHETTY SHWETA DATTATRAY RAVANKAR
iLACE. MUMBAL (CTO) {(COMPANY SECRETARY)
DATE : 16.09.2025 Mem No: A68236




