Date: September 20, 2025

To,

Board of Directors

Shankesh Jewellers Limited
101, Mumbadevi Chambers,
3" Floor , S.M.Street,

Zaveri Bazaar,

Mumbai, Maharashtra — 400002

/5
CAPITAL ADVISORS PVT. LTD.

India .
(the “Company”)
Re: Proposed initial public offering of equity shares of face value of T 5 each (the “Equity Sharcs”) of

Shankesh Jewellers Limited (the “Company” and such offering, the “Offer”)

Dear Sir/Madam,

We, Smart Horizon Capital Advisors Private Limited, do hereby consent to act as a Book Running Lead Manager
fo the Offer and to our name and the details mentioned herein, being inserted as a Book Running Lead Managers to
the Offer in the draft red herring prospectus (“DRHP™), red herring prospectus (“RHP”) and the prospectus
(“Prospectus”) (collectively, the “Offer Documents™) intended to be filed by the Company with the Securities and
Exchange Board of India (“SEBI”), Registrar of Companies, Mumbai (“RoC”), and the stock exchanges, as
applicable, where the Equity Shares are proposed to be listed (“Stock Exchange(s)”) and any other documents in

relation to the Offer.

We hereby authorise you to deliver this consent letter to SEBI, the Stock Exchanges, the RoC and any other regulatory

authorities as may be required.

The following details with respect to us may be disclosed in the Offer Documents and any other documents in relation

to the Offer:

Logo - , , Np—— T
SMART H  :RIZON
APITAL ADVISORS PVT. LTD.
Name Smart Horizon Capital Advisors Private Limited
Address B/908, Western Edge 11, Kanakia Space, Behind Metro Mall,

Off Western Express Highway, Magathane, Borivali East,
Mumbai - 400066, Maharashtra, India.

Telephone Number

022 - 28706822

Website

www shicapl.com

Contact Person

Mr. Parth Shah

Investor Grievance e-mail

investorinshcapl.com

SEBI Registration Number

INMO000013183

We confirm that the information and confirmations set out in this certificate are true, correct, adequate, not misleading
in any material respect and do not omit to state a material fact necessary in order to make the statements herein, in the
light of the circumstances under which they were made, not misleading.

Smart Horizon Capital Advisors Private Limited

(Formerly kuown as Shreni Capital Advisors Private Limited)

{SEBI Registered Category ~ | Merchant Banker)

Address : B/908, Western Edge 1, Kanakia Space, Behind Metro Mall, off Western Express Highway,
Magathane, Borivali East, Mumbai — 400066, Maharashtra, India

CIN: U66190MH2023PTC412760 [ Tel: +91 22 28706822

Email: director@shcapl.com | Website: www sheapl.com




Smart Horizon Capital Advisors Private Limited

(Fornmerly known as Shreni Capital Advisors Private Limited)

{SEBI Registered Category — I Merchant Banker)

Address : B/908, Western Edge 11, Kanakia Space, Behind Metro Mall, off Western Express Highway,
Magathane, Borivali East, Mumbai — 406006, Maharashtra, India

CIN: U66190MH2023PTC412760 | Tel: +9122 28706822

Email: director@sheapl.com | Website: wavw sheapl.com

T :

CAPITAL ADVISORS PVT. LTD.

We also certify that our registration is valid as on date and that we have not been prohibited or debarred by SEBI, any
other regulatory authority, court or tribunal from acting as an intermediary in capital market issues.

We further confirm that we are not an associate of the Company in terms of the Securities and Exchange Board of
India (Merchant Bankers) Regulations, 1992, as amended.

Further, except as disclosed below, we confirm that neither we nor our associates hold any Equity Shares of the
Company:

I, NIL - L

This consent letter, including any annexures hereto is for information and for inclusion (in part or full) in the Offer
Documents or any other Offer-related material, and may be relied upon by the Company and the Legal Counsel to the
Offer. We also consent to the inclusion of this consent letter as a part of “Material Contracts and Documents for
Inspection” in connection with the Offer, which will be available to the public for inspection and uploaded on the
website of the Company from the date of the filing of the Red Herring Prospectus until the Bid / Offer Closing Date.

All capitalized terms used herein and not specifically defined shall have the same meaning as ascribed to them in the
Offer Documents, as the case may be.

Yours faithfully,

For and on behalf of Sma izon Capital Advisors Private Limited

Name: Ms. Priyal Gana
Designation: AVP

CC:
Legal Counsel to the Offer

Messrs. Kanga and Company,
Advocates and Solicitors
Readymoney Mansion,

43, Veer Nariman Road,

Fort, Mumbai - 400 001.
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WIRATT Ffa¥a R R T
SECURITIES AND EXCHANGE BOARD OF INDIA

(W7 dFER) ffrm, 1992
(MERCHANT BANKERS) REGULATIONS, 1992

3040 (A== 8)
(regulation 8)

AR HOT FT THETOT

CERTIFICATE OF REGISTRATION

l. 92, S0% gwr 9a1g I1g framt i Rl % wr aiea s stasfa s e 9 atafem, 1992 9t aw 12 =51 soam (1) g
T TRl BT 9AT %d gU saw g gt |/ 11/ 11/ IV A wede SeaeR 5 &

I. In exercise of the powers conferred by sub-section (1) of section 12 of the Securities and Exchange Board of India Act, 1992,
read with the rules and regulations made thereunder, the Board hereby grants a certificate of registration to

Smart Horizon Capital Advisors Private Limited

B/908, Western Edge Il, Kanakia Space,

Behind Metro Mall, Off Western Express Highway, Magathane,
Borivali East, Mumbai, Maharashtra i

INDIA 400066

=1 foradl & ot F FH T U AR Rl & AR i SEarserT B ST ISTE ST JHITE 24T ¢ :- as a merchant banker
in Category I/ Il/ [l / IV subject to conditions in the rules and in accordance with the regulations to carry out following activities:-
1. Tt oo =7 v s sreonta Tiiew 3OR o<, Fortaa & Safta el o ST, TaaaiweT deaar smatia o=, Rogast |

T FATAT, AT AT AR ATTF A TR BT AEE & | Management of any issue, including preparation of prospectus,
gathering information relating to the issue, determining financing structure, tie up of financiers, final allotment and refund of
excess application money.

*2. faferar wee=s® | Investment Adviser

*3. fentwai %1 fewaiga | Underwriting of Issues.

*4 wfaweT yaw @ang | Portfolio Management Services.

*5, et Fonta ¥ wawss, el on gaeeR R seeta fettia gaesR 99 & | Manager, Consultant or Adviser to any issue
including corporate advisory services.

*6. it ar weesR | Consultant or Adviser.

(*Sir @y 7 8 39 = ) (*Delete whichever are not applicable)

Il waz ¥TeR * fow TEwoT HE

Registration Code for the merchant Banker is INM000013183

. o S id ’ This certificate of Registration shall be valid from
This Certificate shall be valid from  10/09/2024 unless it is suspended or cancelled by the Board

e Tt 2 SR S st sl ol 9 (weie Seer) fafvam, 1992 % ffafes & g Rear sadm)

and may be renewed as specified in regulation 9 of the Securities and Exchange Board of India (Merchant Bankers)

Regulations, 1992.

IRAH
By order

S- _ Sandeep Kriplani
\ 7 :
Mumbai ‘3' v w9

¥ fom Sk s AR E
September 13, 2024 For and on behalf of

Securities and Exchange Board of India




