
SHANKESH JEWELLERS PRIVATE LIMITED 
Registered Office: Office No. 12, 3rd Floor, 101 Mumbadevi Diamond Prernises Co- Op 

Society Ltd., Zaveri Bazar, Mumbai 400002 
CIN: U36910MH2005PTC154679; Email ID: shankjewel@gmail.corn 

NOTICE IS HEREBY GIVEN THAT THE 18" ANNUAL GENERAL MEETING OF THE 
MEMBERS OF SHANKESH JEWELLERS PRIVATE LIMITED WILL BE HELD ON 
SATURDAY, SEPTEMBER 30, 2023 AT 11:00 A.M. AT THE REGISTERED OFFICE OF 
THE COMPANY SITUATED AT OFFICE No. 12, 3RD FLOOR, 101 MUMBADEVI 
DIAMOND PREMISES CO- OP, SOCIETY LTD., ZAVERI BAZAR, MUMBAI 400002, 

MAHARASHTRA, INDIA To TRANSACT THE FOLLOWING BUSINESS: 

Ordinary Business: 

NOTICE OF ANNUAL GENERAL MEETING 

1. To receive, consider and adopt the Audited Financial statements of the Company for 
the year ended 31* March, 2023 together with the Auditors' and Directors' report 
thereon. 

FOR SHANKESH JEWELLERS PRIVATE LIMITED 

MANOJ KANTILAL JAIN (DIN: 02789459) 
DIRECTOR 
4103/4104, SHREEPATI ARCADE, 41ST FLR 
AUGUST KRANTI MARG, 
MUMBAI 400036 

HanmUMBAI 

DATE: SEPTEMBER 05, 2023 
PLACE: MUMBAI 
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1. A member entitled to attend and vote at the meetings is entitled to appoint a 
proxy or proxies to attend and vote on a poll only, instead of himself and a 

proxy so appointed need not be a member of the company. The proxy in order 
to be effective must be deposited at the registered office of the company not 
less than 48 hours before the meeting. 

2. A person can act as proxy on behalf of members not exceeding fifty (50) 
members and holding in the aggregate not more than ten percent of the total 
share capital of the company carrying voting rights. A member holding more 
than ten percent of the total share capital of the company carrying voting rights 
may appoint a single person as proxy and such person shall not act as proxy for 
any other person or shareholder. 

3. Corporate members intending to send their authorised representatives to attend 
the meeting are requested to send to the company a certified copy of the Board 
resolution / power of attorney authorising their representative to attend and 
vote on their behalf at the meeting. 



























(Pursuant to clause (h) of sub-section (3) of section 134 of the Act and Rule 8(2) of the 
Companies (Accounts) Rules, 2014,. 

Form for Disclosure of particulars of contracts/arrangements entered into by the company with 
related parties referred to in sub section (1) of section 188 of the Companies Act, 2013 including 
certain arm's length transaction under third proviso thereto. 

SL. 

1. Details of contracts or arrangements or transactions not at Arm's length basis. - Nil 

No. 

a) 

b 

c) 

d) 

e) 

FORM NO. AOC -2 

h 

Annexure-I 

Particulars 

Name (s) of the related party & nature of 
relationship 
Nature of contracts/arrangements/transaction 
Duration of 

contracts/arrangements/transaction 
Salient terms of the contracts or arrangements 
or transaction including the value, if any 
Justification for entering into such contracts or 
arrangements or transactions' 
Date of approal by the Board 
Amount paid as advances, if any 

ELLEP 
MUMBAI 

the 

Date on which the special resolution was passed 
in General meeting as required under first 
proviso to section 188 

Details 



2. Details of contracts or arrangements or transactions at Arm's length basis 
Name of 
related Party 

Manoj Jain 

Mahavir Jain 

Kantilal Jain 

Sunita Jain 

Swimmi Jain 
Sushila K 
Jain 

Manoj Jain 

Mahavir Jain 

Kantilal Jain 

Sunita Jain 

Swimmi Jain 
Sushila K 
Jain 

Nature of 
Transaction 

Director's 
Remuneration 

DIRECTOR 

& ex-gratia 

Director's 
Remuneration 
& ex-gratia 

Salary 
Salary 

Salary 

Rent 
Interest on 
Loan 
Interest on 
Loan 
Interest on 
Loan 
Interest on 
Loan 
Interest on 
Loan 

Interest on 
Loan 

MANOJ KANTILAL JAIN 

Nature of 
relationship of 

DIN: 02789459 

Director 

Director 
Relative of 
Director 
Relative of 
Director 
Relative of 
Director 
Relative of 
Director 

Director 

Director 
Relative of 
Director 
Relative of 
Director 
Relative of 
Director 
Relative of 
Director 

FOR SHANKESH JENELLERS PRIVATE LIMITED 

SNELL 

MUNBAI 

Duration 

ADD: 4103/4104, SHREEPATI 
ARCADE, 41ST FLR, AUGUST 
KRANTI MARG, MUMBAI 400036, 
MAHARASHTRA, INDIA 

Contracts 

Salient 
terms 

Date of 
approval by 
the Board 

16/06/2022 

16/06/2022 

16/06/2022 

16/06/2022 

16/06/2022 

16/06/2022 

16/06/2022 
16/06/2022 

16/06/2022 

16/06/2022 

16/06/2022 

16/06/2022 

MAHAVIR KANTIAL JAIN 
DIRECTOR 
DIN: 08474030 

Amount 
paid as 
advances, 
if any 

ADD: FLAT NO,4103, SHREEPATI 
ARCADE 41ST FLOOR, AUGUST 

KRANTI MARG, NEAR BMC D/WARD 
OFFICE, NANA CHOWK, MUMBAI 400036, 
MAHARASHTRA, INDIA 



DATE: SEPTEMBER 05, 2023 
PLACE: MUMBAI 

MUNSAI 



1. Brief outline on CSR Policy of the Company. 

SI. 

1 

ANNUAL REPORT ON CSR ACTIVITIES FOR THE FINANCIAL YEAR 2022-23 

As per Annexure II to the Companies (Corporate Social Responsibility Policy) 
Rules, 2014 

2 

No 

Corporate Social Responsibility means responsible business practices through the 
involvement of all stakeholders in the decision-mnaking process and in operations. 

The CSR policy is aimed at demonstrating care for the community through its focus on 
education & skill development, health & wellness and environmental sustainability. 
Our CSR activities are designed and implemented to address and focus the needs of the local community. 

Purpose of the policy 

The main objectives of this CSR Policy are: 

The objective of the CSR Policy (CPolicy") is to lay down the guiding principles in 
undertaking various Programs and projects by or on behalf of the company relating to 
Corporate Social Responsibility ("CSR") within the meaning of section 135 of the 
Companies Act, 2013 read with Schedule VII of the Act and the CSR Policy Rules 
2014. (Rules"). 

2. Composition of CSR Committee: 

Policy Statement 

"ANNEXURE II" 

Our Vision: The CSR Policy focuses on addressing critical social, environmental and 
economic needs of the underprivileged sections of the society. Through this policy, we 
develop our CSR strategy in a way as to enrich the quality of life of different 
marginalized sections of this society. In line with the above Vision, the Company 
particularly aims to make efforts towards self-sustainability of CSR projects and to 
foster a culture of CSR amongst employees, business aSSociates and stakeholders. 

Name of 
Director 

Manoj 
Kantilal Jain 
Mahavir 
Kantilal Jain 

Mau! 

Designation/ Nature of 
Directorship 

Director and Chairman 

Director and Member 

WEL 

MUMBAI 

Number of 
meetings of 

CSR Committee 
held during the 

year 
5 

5 

Number of 
meetings of CSR 

Committee 
attended during 

the year 
5 

5 



3. Provide the web-link where Composition of CSR committee, CSR Policy and 
CSR projects approved by the board are disclosed on the website of the 
company. 

Not applicable (N.A.) 

4. Provide the details of Impact assessment of CSR projects carried out in 
pursuance of sub-rule (3) of rule 8 of the Companies (Corporate Social 
Responsibility Policy) Rules, 2014, if applicable (attach the report). 

Not applicable (N.A.) 

5. Details of the amount available for set off in pursuance of sub-rule (3) of 
rule 7 of the Companies (Corporate Social Responsibility Policy) Rules, 2014 
and amount required for set off for the financial year, if any 

S. 
No 

1 

Financial Amount available for set-off from 
Year preceding financial years (in RS) 

(Calculation as per 'Table A) 

2022-23 
Total 

6. Average net profit of the company as per section 135(5) : Rs. 9,85,35,041.33/ 

Total 

7. (a) Two percent of average net profit of the company as per section 135(5): 
Rs. 19,70,700.83/ 

(b) Surplus arising out of the CSR projects or programmes or activities of the 
previous financial years: Nil 

Spent 
Financial 
(in Rs.) 

4997.90 
4997.90 

(c) Amount required to be set off for the financial year, if any: Rs. 4997.90/ 

(d) Total CSR obligation for the financial year (7a + 7b- 7c): Rs. 
19,65,702.93/ 

8. (a) CSR amount spent or unspent for the financial year: Rs. 20,00,000/ 

Amount 
for 

20,00,000 

Amount required to be setoff 
for the financial year, if any 
(in Rs) 

N.A. 

the Total Amount transferred to 
Year. | Unspent CSR Account as 

per section 135(6). 
Amount:. 

4997.90 
4997.90 

Ha 

Date 
transfer. 

N.A. 

JEW 

MUMBAJ 

Amount Unspent (in Rs.) 
Amount transferred to any fund specified under 
Schedule VII as per second proviso to section 
135(5). 

of Name of the Fund Amount 

N.A. N.A. 

Date 

(b) Details of CSR amount spent against ongoing projects for the financial year: 

transfer. 
N.A. 

of 



(1 

SI. 
No 

1 

2 

(2) 

3 

Nam 

4 

the 
e of from 

Proje 

SI. Na 

ct. 

of 
the 
Pro 

(1)(2) (3) 

jec 
t. 

NA 

NA 

(3) 

NA 

Item 

NA 

NA 

the 
list 

S 

to 

Schedu 
le VII 

Act. 

activitie (Yes 

Item 

in 

from the 

VII 

of 

to 

Schedule 

Act. 

the 

in 

Animal 

Animal 

Care 

the 

Welfare 

list of (Yes/ 
activities No) 

Care 

Welfare 
Health 

Health 

(4) 

Loc 
al 

Animal 
Welfare 

are 

a 

/ 
No) 

(4) 
Local 
area 

Yes 

Yes 

No 

(5) 

No 

Location 
of the 
project. 

Sta Dis 
te 

(6) 

(5) 

Proje 
ct 
durati 
on 

Location of 

project. 

(c) Details of CSR amount spent against other than ongoing projects for the 
financial year: 

State 

Maharashtra 

Maharashtra 

Rajasthan 

Rajasthan 

(7) 

Yes Maharashtra 

Amoun 
t 

allocat 
ed 
for the 
project 
(in 
Rs.). 

the 

Dist 

Mum 
bai 

Mum 
bai 
Pali 

Pali 

(8) 

Mum 

Amoun 
t spent 
in 
the 
Current 

financi 
al Year 
(in 
Rs.). 

(6) 
Amount 
spent for 
the 
project 
(in Rs.) 

Rs. 
2,00,000 

Rs. 
4,00,000 

Rs. 

5,00,000 
Rs. 

4,00,000 
Rs. 

bai 5,00,000 

(9) 

(d) Amount spent In Administrative Overheads: Nil 

Amount 
transfer 
red to 
Unspent 
CSR 
Account 
for the 
project 
as per 
Section 
135(6) 
(in 
Rs.). 

(e) Amount spent on Impact Assessment, if applicable: N.A. 

Yes 

Yes 

(10) (11) 

Yes 

Mode Mode 
of 

Yes 

Impl 

Yes 

eme 

(7) 
Mode of 
implement 
ati 

nta 

on - Direct 
(Yes/No). 

tion -
Direc 
t 

(Yes/ 
No). 

Implementati 
on -

Through 
Implementing 
Agency 

a 

e 

(8) 
Mode 
implementati 
on - Through 
implementing 
agency. 

Nam 
e 

N.A, 

N.A. 

N.A. 

N.A. 

N.A. 

SNELL 
MUMBAI 

CSR 

Registrat 
ion 
number 

S 

of 

CSR 

Regis 
tratio 

n 

numb 
er 

N.A, 

N.A. 

of 

N.A. 

N.A, 

N.A. 

No me 



er 

() Total amount spent for the Financial Year (8b+8c+8d+8e): Rs, 20,00,000/ 
(g) Excess amount for set off, if any 

SI. 
No. 

() 

(ii) 
(iii 

(iv 

(v) 

SI. 
No. 

) 

Particular 

SI. 

Two percent of average net profit of the company as per 

section 135(5) 

No 

Total amount spent for the Financial Year 
Excess amount spent for the financial year [(ii)-(0] 

10. 

Surplus arising out of the cSR projects or programmes or 
activities of the previous financial years, if any 
Amount available for set off in succeeding financial years 

[(ii)-(iv)l 

9. (a) Details of Unspent CSR amount for the preceding three financial years: 

(1 (2) 

Precedin 

Financial 
Year. 

Proje 
ct ID. 

(3) 

Amount 
transferred 
to 

t. 

Unspent 
CSR 
Account 
under 
section 
135 (6) 
(in Rs.) 

(4) 

Financial 
Year in 

Amount 
spent 
in the 

was 

reportin 

Financial 

Name 
of 
the which the 

d. 

Year 

(in Rs.). 

commence 

(5) 

Project 
duratio 
n. 

under Schedule VII as 
section 135(6), if 

He 

any. 
Name 

of the 
Fund 

N.A. 

Amount transferred to any 
fund specified 

(b) Details of CSR amount spent in the financial year for ongoing projects of the 
preceding financial year(s): 

(6) 

N.A. 

Rs.). 

Amount 

(in Rs). 

Total Amount 

amount spent 
allocate on the 
d project 
for the in 
project the 
(in reporti 

JEWELLE 

(7) 

MUMBAI 

Amount (in Rs.) 

Year (in 
Rs). 

Rs. 
19,65702.93/ 

Rs. 20,00,000/ 
Rs. 34297.07/ 

Date 
transfer. 

(8) 

Rs. 34297.07/ 

per 

Rs.) 

of 

Cumulati 
ve 

amount 

spent 
at 
end of 

Nil 

reporting 
Financial 

Year. (in 

Amount 

remaining 

the 

to 
be 
in 

SuCceedin 
g 

Rs.) 

spent 

financial 
years. (in 

In case of creation or acquisition of capital asset, furnish the details 
relating to the asset so created or acquired through CSR spent in the 
financial year 

(9) 

Status of 
the 
project -
Complet 
ed 
/Ongoing 

Projec project 

ng 
Financi 
al 



(asset-wise details). 

(a) Date of creation or acquisition of the capital asset(s): N.A. 

(b) Amount of SR spent for creation or acquisition of capital asset: N.A. 

(c) Details of the entity or public authority or beneficiary under whose name such capital 
asset is registered, their address etc.: N.A. 

(d) Provide details of the capital asset(s) created or acquired (including complete 
address and location of the capital asset).: N.A. 

11, Specify the reason(s), if the company has failed to spend twO per cent of 
the average net profit as per section 135(5): NA 

FOR SHANKESH JEWELLERSRRIVATE LIMITED 

MANOJ KANTILAL JAIN 

DIRECTOR 
DIN: O2789459 

EWEL 

MUMBAI 

ADD: 4103/4104, SHREEPATI 
ARCADE, 41ST FLR, AUGUST 
KRANTI MARG, MUMBAI 400036, 

MAHARASHTRA, INDIA 

DATE: SEPTEMBER 05, 2023 
PLACE: MUMBAI 

MAHAVIR KANTÍLAL JAIN 
DIRECTOR 

JENEL 

DIN: 08474030 
ADD: FLAT NO.4103, SHREEPATI 
ARCADE 41ST FLOOR, AUGUST 
KRANTI MARG, NEAR BMC D/WARD 

OFFICE, NANA CHOWK,MUMBAI 400036, 
MAHARASHTRA, INDIA 



Table A: Calculation of average net profit of the company and CSR Contribution as per 
section 135(5) of the Companies Act, 2013. 

Net Profit of the Company calculated 
in accordance with section 198 

2019-20 

8,07,21,993 

Ha 

SEWE 
KESH 

2020-21 

10,83,21,66 

MUMBAI 

2021-22 

10,65,61,471 
Average Profit 

9,85,35,041.33 

CSR Expenditure 
for 2022-2023 

19,70,700.83 



Statement pursuant to Rule 5 (2) of Companies (Appointment & Remuneration 
of Managerial Personnel) Rules, 2014 

Name 

Mr. 

Manoj 
Jain 
Mr. 

Mahavir 
Jain 
Mr. 

Kantilal 
Jain 

Age Designati 
(Yr.) 

Notes: 

on 

Director 

Director 

Remunerati 
on received 

DIRECTOR 

Rs. 

2,98,00,000 

Rs. 

2,98,00,000 

Rs. 

2,80,00,000 

DIN: 02789459 

2) The nature of employment is other than contractual. 

Annexure II 

MANOJ KANTILAL JAN 

1) Gross remuneration comprises salary, allowances and Special incentive. 

FOR SHANKESH JEWELLERS PRIVATE LIMITED 

Qualification and 
experience (Yr.) 

*SA 

4) Mr. Kantilal Jain is relative of Mr. Manoj Jain and Mr. Mahavir Jain. 

ADD: 4103/4104, SHREEPATI 
ARCADE, 41ST FLR, AUGUST 
KRANTI MARG, MUMBAI 400036, 
MAHARASHTRA, INDIA 

3) Mr. Manoj Jain is holding 26.76%, Mr. Mahavir Jain is holding 11.61% and Mr. Kantilal 
Jain is holding 24.79%of the paid up equity share capital of the Company. 

DATE: SEPTEMBER 05, 2023 
PLACE: MUMBAI 

Date of 

commencement employment 
of Employment 

19/11/2009 

06/06/2019 

DIRECTOR 
MAHAVÍRKANTILAL JAIN 

Last 

UMBAJ 

DIN: 08474030 

held 

ADD: FLAT NO.4103, SHREEPATI 
ARCADE 41ST FLOOR, AUGUST 
KRANTI MARG, NEAR BMC D/WARD 

OFFICE, NANA CHOWK, MUMBAI 400036, 
MAHARASHTRA, INDIA 



401-408, 'K' Building, 24, Watchand Hirachand Marg, 

Ballard Estate, Near GPO, CST, Mumbai 400001 

Tel:  22666363 / 40966263  Mail:  info@vjshahco.com  

Website:  www.vjshahco.com  / CHARTERED ACCOUNTANTS 

INDEPENDENT AUDITORS' REPORT 

To the Members of SHANKESH JEWELLERS PRIVATE LIMITED, 

Report on the Audit of the Standalone Financial Statements  

Opinion  

We have audited the accompanying standalone financial statements of SHANKESH JEWELLERS 
PRIVATE LIMITED ("the Company"), which comprise the Balance Sheet as at March 31, 2023 and the 
Statement of Profit and Loss and Cash Flow Statement for the year then ended, and a summary of 
significant accounting policies and other explanatory information (hereinafter referred to as "Standalone 
Financial Statements"). 

In our opinion and to the best of our information and according to the explanations given to us, the 
aforesaid standalone financial statements give the information required by the Act in the manner so 
required and give a true and fair view in conformity with the accounting principles generally accepted in 
India, of the state of affairs of the Company as at 31st  March 2023, and its profit and its cash flows for the 
year ended on that date. 

Basis for Opinion  
We conducted our audit in accordance with the Standards on Auditing specified under Section 143(10) 
of the Act. Those Standards require that we comply with ethical requirements and plan and perform the 
audit to obtain reasonable assurance about whether the financial statements are free from material 
misstatement. 

An audit involves performing procedures to obtain audit evidence about the amounts and the 
disclosures in the financial statements. The procedures selected depend on the auditor's judgment, 
including the assessment of the risks of material misstatement of the financial statements, whether due to 
fraud or error. In making those risk assessments, the auditor considers internal financial control 
relevant to the Company's preparation of the financial statements that give a true and fair view in order 
to design audit procedures that are appropriate in the circumstances. An audit also includes evaluating 
the appropriateness of the accounting policies used and the reasonableness of the accounting estimates 
made by the Company's Directors, as well as evaluating the overall presentation of the financial 
statements. 

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for 
our audit opinion on the financial statements. 

Information Other than the Financial Statements and Auditors' Report Thereon  
The Company's Board of Directors is responsible for the other information. The other information 
comprises the information included in the Management Discussion and Analysis, Board's Report including 
Annexures to Board's Report, Business Responsibility Report, Corporate Governance and Shareholder's 
Information, but does not include the consolidated financial statements, standalone financial statements, 
and our auditor's report thereon. Our opinion on the financial statements does not cover the other 
information and we do not express any form of assurance conclusion thereon. In connection with our audit 
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of the standalone financial statements, our responsibility is to read the other information and, in doing so, 
consider whether the other information is materially inconsistent with the standalone financial statements, 
or our knowledge obtained in the audit or otherwise appears to be materially misstated. If, based on the 
work we have performed, we conclude that there is a material misstatement of this other information, we 
are required to report that fact. We have nothing to report in this regard. 

Management's Responsibility for the Financial Statements  

The Management is responsible for the matters stated in section 134(5) of the Companies Act, 2013 ("the 
Act") with respect to the preparation of these standalone financial statements that give true and fair view 
of the financial position, financial performance and cash flows of the company in accordance with the 
accounting principles generally accepted in India, including the Accounting Standards specified under 
section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules, 2016. This responsibility 
also includes maintenance of adequate accounting records in accordance with the provisions of the Act 
for safeguarding of the assets of the Company and for preventing and detecting frauds and other 
irregularities; selection and application of appropriate accounting policies; making judgments and 
estimates that are reasonable and prudent; and design, implementation and maintenance of adequate 
internal financial controls, that were operating effectively for ensuring the accuracy and 
completeness of the accounting records, relevant to the preparation and presentation of the financial 
statements that give a true and fair view and are free from material misstatement, whether due to fraud 
or error. 

In preparing the financial statements, management is responsible for assessing the Company's ability to 
continue as a going concern, disclosing, as applicable, matters related to going concern and using the going 
concern basis of accounting unless management either intends to liquidate the Company or to cease 
operations, or has no realistic alternative but to do so. Those Board of Directors are also responsible for 
overseeing the Company's financial reporting process. 

Auditor's Responsibilities for the Audit of the Financial Statements  
Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are 
free from material misstatement, whether due to fraud or error, and to issue an auditor's report that 
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit 
conducted in accordance with SAs will always detect a material misstatement when it exists. 
Misstatements can arise from fraud or error and are considered material if, individually or in the aggregate, 
they could reasonably be expected to influence the economic decisions of users taken on the basis of these 
financial statements. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional 
skepticism throughout the audit. We also: 

> 	Identify and assess the risks of material misstatement of the financial statements, whether due to 
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit 
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not 
detecting a material misstatement resulting from fraud is higher than for one resulting from error, 
as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override 
of internal control. 
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Obtain an understanding of internal control relevant to the audit in order to design audit procedures 
that are appropriate in the circumstances. Under section 143(3)(i) of the Companies Act, 2013, we 
are also responsible for expressing our opinion on whether the company has adequate internal 
financial controls system in place and the operating effectiveness of such controls. 

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 
estimates and related disclosures made by management. 

> 	Conclude on the appropriateness of management's use of the going concern basis of accounting 
and, based on the audit evidence obtained, whether a material uncertainty exists related to events 
or conditions that may cast significant doubt on the Company's ability to continue as a going 
concern. If we conclude that a material uncertainty exists, we are required to draw attention in our 
auditor's report to the related disclosures in the financial statements or, if such disclosures are 
inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up to 
the date of our auditor's report. However, future events or conditions may cause the Company to 
cease to continue as a going concern. 

> 	Evaluate the overall presentation, structure and content of the financial statements, including the 
disclosures, and whether the financial statements represent the underlying transactions and events 
in a manner that achieves fair presentation. 

We communicate with those charged with governance regarding, among other matters, the planned scope 
and timing of the audit and significant audit findings, including any significant deficiencies in internal 
control that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied with relevant 
ethical requirements regarding independence, and to communicate with them all relationships and other 
matters that may reasonably be thought to bear on our independence, and where applicable, related 
safeguards. 

From the matters communicated with those charged with governance, we determine those matters that 
were of most significance in the audit of the financial statements of the current period and are therefore the 
key audit matters. We describe these matters in our auditor's report unless law or regulation precludes 
public disclosure about the matter or when, in extremely rare circumstances, we determine that a matter 
should not be communicated in our report because the adverse consequences of doing so would reasonably 
be expected to outweigh the public interest benefits of such communication. 

Report on Other Legal and Regulatory ReQuirements  

1. As required by the Companies (Auditor report) Order, 2020 ("The Order") Issued by the Central 
Government of India in terms of Section 143(l 1) of the Act, we give the "Annexure - A" statement on 
the matter specified in paragraph 3 & 4 of the order. 

2. (A). As required by Section 143(3) of the Act, we report that: 

a. We have sought and obtained all the information and explanations which to the best of our 
knowledge and belief were necessary for the purposes of our audit. 

D AGC' 
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b. In our opinion, proper books of account as required by law have been kept by the Company so far 
as it appears from our examination of those books. 

c. The Standalone Balance Sheet, the Standalone Statement of Profit and Loss and the Standalone 
Cash Flow Statement dealt with by this Report are in agreement with the books of account. 

d. In our opinion, the aforesaid standalone financial statements comply with the Accounting 
Standards specified under Section 133 of the Act, read with Rule 7 of the Companies (Accounts) 
Rules, 2014. 

e. On the basis of the written representations received from the directors as on 31St March 2023 
taken on record by the Board of Directors, none of the directors is disqualified as on 31st March 
2023 from being appointed as a director in terms of Section 164 (2) of the Act. 

f. With respect to the adequacy of the internal financial controls over financial reporting of the 
Company and the operating effectiveness of such controls, refer to our separate Report in 
"Annexure B". Our report expresses an unmodified opinion on the adequacy and operating 
effectiveness of the Company's internal financial controls over financial reporting. 

g. With respect to the other matters to be included in the Auditor's Report in accordance with the 
requirements of section 197(16) of the Act, as amended: 
Since the Company is a Private Limited Company, the provisions of Section 197 do not apply to 
the company and hence reporting under section 197(16) is not required. 

h. With respect to the other matters to be included in the Auditor's Report in accordance with Rule 
11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our 
information and according to the explanations given to us: 

a. The company does not have any pending litigations, which would impact its financial position. 

b. The Company did not have any long-term contracts including derivative contracts for which 
there were any material foreseeable losses. 

c. There were no amounts which were required to be transferred to the Investor Education and 
Protection Fund by the Company. 

d. (i). The Management has represented that, to the best of its knowledge and belief, no funds 
(which are material either individually or in the aggregate) have been advanced or loaned or 
invested (either from borrowed funds or share premium or any other sources or kind of funds) 
by the Company to or in any other person or entity, including foreign entity ("Intermediaries"), 
with the understanding, whether recorded in writing or otherwise, that the Intermediary shall: 

• directly or indirectly lend or invest in other persons or entities identified in any 
manner whatsoever by or on behalf of the Company ("Ultimate Beneficiaries") 

0 	provide any guarantee, security, or the like on behalf of the Ultimate Beneficiaries. 
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(ii). The Management has represented, that, to the best of its knowledge and belief, no funds 
(which are material either individually or in the aggregate) have been received by the 
Company from any person or entity, including foreign entity ("Funding Parties"), with the 
understanding, whether recorded in writing or otherwise, that the Company shall: 

• directly or indirectly, lend or invest in other persons or entities identified in any 
manner whatsoever by or on behalf of the Funding Party ("Ultimate Beneficiaries") 

provide any guarantee, security, or the like on behalf of the Ultimate Beneficiaries. 

(iii). Based on the audit procedures that have been considered reasonable and appropriate in 
the circumstances, nothing has come to our notice that has caused us to believe that the 
representations under sub-clause (i) and (ii) of Rule 11(e), as provided under d(i) and d(ii) 

above, contain any material misstatement. 

e. The Company has neither declared nor paid any dividend during the year. 

f. As proviso to rule 3(1) of the Companies (Accounts) Rules, 2014 is applicable for the Company 

only with effect from 1 April 2023, reporting under Rule 11(g) of the Companies (Audit and 

Auditors) Rules, 2014 is not applicable. 

UDIN: 

For V J SHAH & CO 
Chartered Accountants 
FRN: 109823W 

Place: Mumbai 
Date: 05.09.2023 
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SHANKESH JEWELLERS PRIVATE LIMITED 

Annexure "A" Auditors' Report 

Annexure referred to in Paragraph 1 under the heading of "Report on Other Legal and 
Regulatory Requirements" of the Independent Auditor's Report on the Accounts of SHANKESH 
JEWELLERS PRIVATE LIMITEDj'the company') for the year ended 31st March 2023.  

I) 	i. In respect of Property, Plant and Equipment and Intangible Assets: 

(a) The company has maintained proper records showing full particulars, including quantitative 
details and situation of Property, Plant and Equipment and Intangible Assets on the basis of 
available information. 

(b) According to the information and explanations given to us and on the basis of our examination 
of the records of the Company, the Company has a regular programme of physical verification 
of its Property, Plant and Equipment by which all property, plant and equipment are verified in 
a phased manner. In accordance with this programme, certain property, plant and equipment 
were verified during the year. In our opinion, this periodicity of physical verification is 
reasonable having regard to the size of the Company and the nature of its assets. No material 
discrepancies were noticed on such verification. 

(c) According to the information and explanations given to us and on the basis of our examination 
of the records of the Company, the company does not have any immovable property hence 
reporting under this clause is not applicable. 

(d) According to the information and explanations given to us and on the basis of our examination 
of the records of the Company, the company has not revalued its Property, Plant & Equipment 
and Intangible Assets during the year. 

(e) According to the information and explanations given to us and on the basis of our examination 
of the records of the Company, no proceedings are initiated or are pending against the 
Company for holding any benami property under the Benami Transactions (Prohibition) Act, 
1988 (as amended in 2016) and rules made thereunder. 

II) 	In respect of Inventories: 

(a) As explained to us the inventory has been physically verified by the management at regular 
intervals during the year. In our opinion and according to the information and explanations 
given to us, the coverage and procedure of such verification by the Management is appropriate 
having regard to the size of the Company and the nature of its operations. No discrepancies of 
10% or more in the aggregate for each class of inventories were noticed on such physical 
verification of inventories when compared with books of account. 

(b) During the year, the Company has been sanctioned working capital limits in excess of Rs.5 
crores, in aggregate, from banks on the basis of security of current assets. The Company has 
filed quarterly returns or statements with such banks, which are in agreement with the books of 
accounts other than those set out below: 
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(Rs. in lakhs) 

Name of the Bank 
Nature of 

CA offered 
as security 

Quarter 
Ended 

Amount 
disclosed 

as 
statements 

Amount 
as per 
books 

Difference 
Reason 

for 
difference 

Kotak Mahindra 
Bank I HDFC 
Bank 

Refer Note below 

Jun-22 11,885.84 11,887.97 -2.12 
Incorrect 
amounts 
reported to 
Bank due 
to 
submission 
of 
statements 
to bank 
pending 
closure of  
books of 
accounts 

Sep-22 13,583.25 13,242.92 340.32 

Dec-22 15,559.03 14,434.05 124.99 

Mar-23 14,841.36 14,883.87 -42.51 

Note on Nature of Current Asset offered as security 
Secured against pari passu charge on current assets and movable fixed assets both present and future, 
residential premises of directors and director's relatives alongwith personal guarantee of directors and 
relatives. 

III) 	According to the information and explanations given to us and on the basis of our examination of 
the records of the company, 

a. The Company has not granted any loans or provided advances in the nature of loans or 
stood guarantee or provided security to its subsidiaries, joint ventures and associates 
during the year. Accordingly, reporting under clause 3(III)(a)(A) of the order is not 

applicable. 

b. Details of unsecured loans & advances in the nature of loans granted are specified below: 

Loans to Employees Amounts (In Lakhs) 

Aggregate amount granted during the year 5.2 

Balance outstanding at the balance sheet date 5.2 

b. According to the information and explanations given to us and on the basis of examination of 

books and record by us, the terms and conditions of the grant of loans and advances in the nature 
of loans, as referred to a(B) above, are not prima facie prejudicial to the interest of the company. 

c. According to the information and explanations given to us and on the basis of examination of 
books and record by us, In respect of loans and advances in the nature of loans granted by the 
company, the schedule of principal has been stipulated and repayments are regular. 

d. According to the information and explanations given to us and on the basis of examination of 
books and record by us, there is no amount overdue of loans and advances in the nature of loans 
granted by the company. 

JAH 
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e. No loans or advances in the nature of loans granted by the company that have fallen due during 
the year, have been renewed or extended or fresh loans granted to settle the overdue of existing 
loans given to the same parties. 

IV) According to the information and explanations given to us and on the basis of our examination of 
records of the Company, the Company has not provided any guarantee or security, not made any 
investments or given any loans as specified under Sections 185 and 186 of the Act, therefore 
reporting under clause (IV) is not applicable. 

V) The company has not accepted any deposits or amounts which are deemed to be deposits from the 
public, therefore reporting under clause (V) is not applicable. 

VI) In my opinion and according to the information and explanations given to me the Central 
Government has not prescribed maintenance of cost records under sub-section (1) of section 148 of 
the Companies Act, 2013. 

VII) In respect of statutory dues: 

(a) According to the information & explanation given to us, the company was generally regular in 
depositing dues in respect of Profession Tax, Income Tax (including TDS), GST and other 
statutory dues with the appropriate authority during the year. 

(b) According to records examined by us and the information and explanation given to us, there 
are no undisputed amounts due in respect of Profession Tax, Income tax (including TDS), GST 
and other statutory dues at the end of the year, expect as mentioned below: 

Sn Nature of Dues Amount Assessment 
Year 

Relevant 
Authority 

Accrued Interest Rs. 8,584/- 2008-09 CPC 
2 Income Tax 

(Accrued Interest) 
Rs. 71,99,867/- 2019-20 CIT (A) 

VIII) According to the information and explanations given to us and on the basis of our examination of 
records of the Company, there were no transactions relating to previously unrecorded income that 
were surrendered or disclosed as income in the tax assessments under the Income Tax Act, 1961. 

IX) In respect of loans: 

(a) Based on our audit procedures and on the basis of information and explanations given to us, 
the company has not defaulted in the repayment of loans or other borrowings or in payment of 
interest thereon to any bank, financial institution and Debentures holders during the year. 

(b) According to the information and explanations given to us and on the basis of our examination 
of the records of the Company, the Company has not been declared a wilful defaulter by any 
bank or financial institution or government or government authority. 

(c) In our opinion, and according to the information and explanations given to us, the term loans 
have been applied, on an overall basis for the purposes for which they were obtained. 
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(d) On an overall examination of the financial statements of the Company, the Company, prima 
facie, during the year did not use any funds raised on short term basis for long term purposes. 

(e) According to the information and explanations given to us and on an overall examination of 
standalone financial statements of the Company, we report that the Company has not taken any 
funds from any entity or person on account of or to meet the obligations of its subsidiaries, 
associates or joint ventures. Accordingly, clause 3(IX)(e) of the order is not applicable. 

(f) According to the information and explanations given to us and procedures performed by us, we 
report that the Company has not raised loans during the year on the pledge of securities held in 
its subsidiaries as defined under the Companies Act, 2013. Accordingly, clause 3(IX)(f) of the 
Order is not applicable. 

X) The company has not raised money by the way of initial public offer or further public offer 
(including debt instruments), nor has the company made any preferential allotment or private 
placement of shares therefore reporting under clause (X) of the said order is not applicable. 

XI) (a) According to the information and explanations given to us, no report under sub-section (12) of 
Section 143 of the Companies Act, 2013 has been filed by the auditors in Form ADT-4 as 
prescribed under Rule 13 of Companies (Audit and Auditors) Rules, 2014 with the Central 
Government. 

(b) According to the information and explanations given to us, there were no whistle blower 
complaints received by the Company during the year and up to the date of this report. 

XII) According to the information and explanations given to us, the company is not a Nidhi Company, 
therefore reporting under Clause 3(XII) of the said order is not applicable. 

XIII) In our opinion and according to the information and explanations given to us, the Company 
complies with Section 177 and 188 of the Companies Act, where applicable, for all transactions 
with the related parties and the details of related party transactions have been disclosed in the 
financial statements etc. as required by the applicable accounting standards. 

XIV) (a). Based on information and explanations provided to us and our audit procedures, in our 
opinion, the Company has an internal audit system commensurate with the size and nature of its 
business. 
(b). We have considered the internal audit reports for the year under audit, issued to the company 
and till date, in determining the nature, timing and extent of our audit procedure. 

XV) In our opinion and according to the information and explanations given to us, the company has not 
entered into any non-cash transaction with directors or persons connected with such directors and 
hence provisions of section 192 of Companies Act, 2013. 

XVI) According to the information and explanations given to us, company is not required to be 
registered under section 45-IA of the Reserve Bank of India Act, 1934, therefore reporting under 
clause (XVI)(a), (b), (c) and (d) of the Order is not applicable. 

XVII) The company has not incurred any cash losses in the current financial year and in the immediately 

preceding financial year. 

XVIII) There has been no resignation of statutory auditor of the Company during the period. 
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XIX) On the basis of the financial ratios, ageing and expected dates of realization of financial assets and 
payment of financial liabilities, other information accompanying the financial statements and our 
knowledge of the Board of Directors and Management plans and based on our examination of the 
evidence supporting the assumptions, nothing has come to our attention, which causes us to 
believe that any material uncertainty exists as on the date of the audit report indicating that 
Company is not capable of meeting its liabilities existing at the date of balance sheet as and when 
they fall due within a period of one year from the balance sheet date. 

XX) The Company has fully spent the required amount towards Corporate Social Responsibility (CSR) 
and there are no unspent CSR amount for the year requiring a transfer to a Fund specified in 
Schedule VII to the Companies Act or special account in compliance with the provision of Sub-
section (6) of Section 135 of the said Act. Accordingly, reporting under clause (XX) of the Order 
is not applicable for the year. 

UDIN: 

For V J SHAH & CO 
Chartered Accountants 
FRN: 109823W 

MR IMMALDE 
(PAR NER) 
Membership No.101919 

Place: Mumbai 
Date: 05.09.2023 
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SHANKESH JEWELLERS PRIVATE LIMITED 

Annexure "B" Auditors' Report 

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the 
Companies Act, 2013 ("the Act"). 

Opinion  

We have audited the internal financial controls over financial reporting of Shankesh Jewellers Private 
Limited ("the Company") as of March 31, 2023 in conjunction with our audit of the standalone financial 
statements of the Company for the year ended on that date. 

In our opinion, the Company has, in all material respects, an adequate internal financial controls system 
over financial reporting and such internal financial controls over financial reporting were operating 
effectively as at March 31, 2023, based on the internal control over financial reporting criteria established 
by the Company considering the essential components of internal control stated in the Guidance Note on 
Audit of Internal Financial Controls Over Financial Reporting issued by the Institute of Chartered 
Accountants of India. 

Management's Responsibility for Internal Financial Controls 

The Company's management is responsible for establishing and maintaining internal financial controls 
based on the internal control over financial reporting criteria established by the Company considering the 
essential components of internal control stated in the Guidance Note on Audit of Internal Financial 
Controls over Financial Reporting issued by the Institute of Chartered Accountants of India (ICAI). These 
responsibilities include the design, implementation and maintenance of adequate internal financial controls 
that were operating effectively for ensuring the orderly and efficient conduct of its business, including 
adherence to company's policies, the safeguarding of its assets, the prevention and detection of frauds and 
errors, the accuracy and completeness of the accounting records, and the timely preparation of reliable 
financial information, as required under the Act. 

Auditors' Responsibility 
Our responsibility is to express an opinion on the Company's internal financial controls over financial 
reporting based on our audit. We conducted our audit in accordance with the Guidance Note on Audit of 
Internal Financial Controls Over Financial Reporting (the "Guidance Note") and the Standards on Auditing 
deemed to be prescribed under section 143(10) of the Act to the extent applicable to an audit of internal 
financial controls, both applicable to an audit of internal financial controls and both issued by the ICAI. 
Those Standards and the Guidance Note require that we comply with ethical requirements and plan and 
perform the audit to obtain reasonable assurance about whether adequate internal financial controls over 
financial reporting was established and maintained and if such controls operated effectively in all material 
respects. 

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal 
financial controls system over financial reporting and their operating effectiveness. Our audit of internal 
financial controls over financial reporting included obtaining an understanding of internal financial 
controls over financial reporting, assessing the risk that a material weakness exists, and testing and 
evaluating the design and operating effectiveness of internal control based on the assessed risk. The 
procedures selected depend on the auditor's judgement, including the assessment of the risks of material 
misstatement of the financial statements, whether due to fraud or error. 
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We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our 
audit opinion on the Company's internal financial controls system over financial reporting. 

Meaning of Internal Financial Controls Over Financial Reporting 

A company's internal financial control over financial reporting is a process designed to provide reasonable 
assurance regarding the reliability of financial reporting and the preparation of financial statements for 
external purposes in accordance with generally accepted accounting principles. A company's internal 
financial control over financial reporting includes those policies and procedures that 

a) pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect the 
transactions and dispositions of the assets of the company; 

b) provide reasonable assurance that transactions are recorded as necessary to permit preparation of 
financial statements in accordance with generally accepted accounting principles, and that receipts 
and expenditures of the company are being made only in accordance with authorisations of 
management and directors of the company; and 

c) provide reasonable assurance regarding prevention or timely detection of unauthorised acquisition, 
use, or disposition of the company's assets that could have a material effect on the financial 
statements. 

Inherent Limitations of Internal Financial Controls Over Financial Reporting 

Because of the inherent limitations of internal financial controls over financial reporting, including the 
possibility of collusion or improper management override of controls, material misstatements due to error 
or fraud may occur and not be detected. Also, projections of any evaluation of the internal financial 
controls over financial reporting to future periods are subject to the risk that the internal financial control 
over financial reporting may become inadequate because of changes in conditions, or that the degree of 
compliance with the policies or procedures may deteriorate. 

UDIN: 

For V  SHAH & CO 
Chartered Accountants 
FRN: 109823W 

K! IMMALDE 
(PARTNER) 
Membership No.101919 

Place: Mumbai 
Date: 05.09.2023 
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Chartered Accountants 
Firms Registration No. 10923W. 
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Membership No. 101919 	 2789459 	 8474030 
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Date: 5 September 2023 

UDIN: 
Place: Mumbai 
Date: 5 September 2023 

Shankesh Jewellers Pvt Ltd 
(Address: Office No.12, 3rd Floor, 101, Mumbadevi Diamond Premises Co-op Society, Zaveri Bazar, 
Balance Sheet as at 31 March 2023 Cir VSflo m corrc I L 

(T in lacs) 
Particulars 

Note 
31 March 2023 31 March 2022 

I. EQUITY AND LIABILITIES 
(1) Shareholders' funds 
(a) Share Capital 3 279.12 279.12 
(b) Reserves and Surplus 4 4,509.54 3,444.38 
Total 4,788.66 3,723.50 

(2) Current liabilities 
(a) Short-term Borrowings 5 9,839.69 8,288.64 
(b) Trade Payables 6 

- Due to Micro and Small Enterprises 439.06 300.43 
- Due to Others 1,728.42 201.55 

(c) Other Current Liabilities 7 650.41 370.63 
(d) Short-term Provisions 8 - 14.33 
Total 12,657.58 9,175.58 
Total Equity and Liabilities 17,446.24 12,899.08 

II. ASSETS 
(1) Non-current assets 
(a) Property, Plant and Equipment and Intangible Assets 

(i) Property, Plant and Equipment 9 39.88 56.23 
(ii) Intangible Assets 9 0.02 0.03 

(b) Deferred Tax Assets (net) 10 14.50 14.08 
(c) Other Non-current Assets 11 100.01 100.01 
Total 154.41 170.35 

(2) Current assets 
(a) Inventories 12 12,583.66 8,073.09 
(b) Trade Receivables 13 4,395.78 4,467.33 
(c) Cash and Cash Equivalents 14 20.21 21.90 
(d) Short-term Loans and Advances 15 5.20 - 
(e) Other Current Assets 16 286.98 166.41 
Total 17,291.83 12,728.73 

Total Assets 17,446.24 12,899.08 

See accompanying notes to the financial statements 
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Place: Mumbai 
Date: 5 September 2023 

Shankesh Jewellers Pvt Ltd 
(Address: Office No.12, 3rd Floor, 101, Mumbadevi Diamond Premises Co-op Society, Zaveri Bazar, Mumbai 

Statement of Profit and loss for the year ended 31 March 2023 [cIr: U9 ,oM2-oc 9 1rci5L c.3J 
(Z in lacs) 

Particulars Note 31 March 2023 31 March 2022 

Revenue from Operations 17 90,919.32 74,701.53 

Other Income 18 0.98 9.58 

Total Income 90,920.30 74,711.11 

Expenses 

Cost of Material Consumed 19 75,324.42 63,804.31 

Purchases of Stock in Trade 20 13,945.47 9,960.50 
Change in Inventories of work in progress and finished goods 21 -4,510.57 -3,495.32 

Employee Benefit Expenses 22 991.09 338.19 
Finance Costs 23 836.29 758.09 
Depreciation and Amortization Expenses 24 19.95 21.97 

Other Expenses 25 2,881.83 2,257.75 
Total expenses 89,488.48 73,645.49 

Profit/(Loss) before Exceptional and Extraordinary Item and Tax 1,431.82 1,065.62 
Exceptional Item - - 
Profit/(Loss) before Extraordinary Item and Tax 1,431.82 1,065.62 
Extraordinary Item - - 
Profit/(Loss) before Tax 1,431.82 1,065.62 
Tax Expenses 26 

- Current Tax 366.90 272.50 
- Deferred Tax -0.41 -0.74 
- Excess/Short Provision Written back/off 0.17 0.84 

Profit/(Loss) after Tax 1,065.161 793.02 

Earnings Per Share (Face Value per Share Rs.10 each) 

-Basic 27 38.16 28.41 
-Diluted 27 38.16 28.41 

See accompanying notes to the financial statements 

As per our report of even date 
For V J Shah & Co. 
Chartered Accountants 

Firm's Registration No. 109823W 

Kirti M'Malde 
Partner 
Membership No. 101919 	DAC   

UD1N: 
Place: Mumbai 
Date: 5 September 2023 



I 	COMPANY INFORMATION 
Shankesh Jewellers Private Limited is a company incorporated in 2005. Company is in the business of manufacturing and 
trading of gold ornaments. 

2 	SIGNIFICANT ACCOUNTING POLICIES 
a 	Basis of Preparation 

The Financial Statements are prepared in accordance with the Indian Generally Accepted Accounting Principles (GAAP) 
under the historical cost convention (except in case of assets for which provision for impairment is made), on the accrual 
basis of accounting and complying with the provisions of the Companies Act, 2013. Accounting policies not specifically 
referred to otherwise, are in consonance with accounting principles generally accepted in India and Accounting Standards 
issued by The Institute of Chartered Accountants of India (ICAI) to the extent applicable. The accounting policies adopted in 
preparation of financial statements are consistent with those of previous year. 

b 	Use of estimates 

The preparation of financial statements in conformity with Indian GAAP requires estimates and assumptions to be made 
that affect the reported amount of assets and liabilities on the date of the financial statements and the reported amount of 
revenues and expenses during the reporting period. Although, these estimates are based upon management's best 
knowledge of current events and actions, uncertainty about these assumptions and estimates could result in the outcomes 
requiring a material adjustment to the carrying amount of assets & liabilities in future period. 

c 	Property, Plant and Equipment 

Fixed Assets are stated at cost, net of indirect taxes, less provision for impairment and accumulated depreciation. Cost 
comprises the purchase price and directly attributable cost of bringing the asset to its working condition for its intended 
use. Intangible assets acquired separately are measured on initial recognition at cost. Depreciation has been charged on 
Fixed Assets as per Written Down Value Method based on useful life of the assets as prescribed in Schedule II of the 
Companies Act, 2013. 

d 	Depreciation/ amortisation 
In respect of fixed assets (other than freehold land and capital work-in-progress) acquired during the year, 
depreciation/amortisation is charged on a WDV basis. 

Type of Assets Period 
Furniture and Fixtures 
Vehicles 
Office equipment 
Computers 

10 Years 
8 Years 
5 Years 
3 Years 

e 	Cash Flow Statement 
The company reports cash flow from operating activities using Indirect Method, where by net profit or loss is adjusted for 
the effects of transactions of a non-cash nature, any deferrals or accruals of past or future operating cash receipts or 
payments, and items of income or expense associated with investing or financing cash flows. Cash & cash equivalents for 
the purpose of cash flow statement comprise cash at bank and in hand and short-term investments with an original 
maturity of 3 months or less. 

f Investments 
Investments are classified as Non-Current and Curent Investments. Non-Current Investments are stated at its cost. 
Investments, which are readily realizable and intended to be held for not more than 1 year from the date on which 
investments are made, are classified as Current Investments. All other investments are classified as Non-current 
investments. Non-current investments are carried at cost. However, provision is made for any diminution in the value of the 
Non-Current Investments, if such decline is other than temporary. Current investments are carried at lower of cost and 
quoted/fair value, computed category wise. 



For V J Shah & Co. 
Chartered Accountants 
Firm's Registration No. 109823W 

Kirti'M Malde 
Partner 
Membership No. 101 
UDIN: 
Place: Mumbai 
Date: 5 September 2023 

Manoj K Jam 
Director 
2789459 

For and on behalf of the Board 

Mahavir K Jam 
Director 

84740 

Place: Mumbai 
Date: 5 September 2023 

g 	Revenue recognition 
Revenue is recognized to the extent that it is probable that the economic benefits will flow to the Group and the revenue can 
be reliably measured. Revenue is measured at the fair value of the consideration received net of discounts, rebates, and sales 
taxes or duty. Other Income is accounted on accrual basis except where receipt of income is uncertain. 

h Taxation 
Provision for current tax is made and retained in the accounts on the basis of estimated tax liability as per the applicable 
provisions of the Income Tax Act, 1961. As required by "Accounting Standard 22 - Accounting for Taxes on Income", the 
company has provided for Deferred Taxes. The tax effect of timing differences originating and reversing during the year 
has been reflected in the current year's Profit & Loss Ac. 

Foreign currency transactions 

Transactions denominated in foreign currencies are recorded at the exchange rate prevailing on the date of the transaction 
or that approximates the actual rate at the date of the transaction. Monetary items denominated in foreign currencies at the 
year-end are restated at year end rates. Any income or expense on account of exchange difference either on settlement or on 
translation is recognised in the Profit and Loss account except in case of long term liabilities, where they relate to acquisition 
of fixed assets, in which case they are adjusted to the carrying cost of such assets. 

Inventories 
Inventories are valued at cost or net realizable value, whichever is lower. The cost is determined on Weighted Average basis 
for Gold ornaments and on FIFO basis for Gold bar, and includes all costs incurred in bringing the inventories to their 
present location and condition. The inventory valuation is net of estimated cost of reprocessing of slow- moving inventories. 
Net  realizable value is the estimated selling price in ordinary course of business, less estimated costs of completion and 
estimated costs necessary to make the sale. 

k 	Provisions, Contingent liabilities and Contingent assets 
A provision is recognised when the company has a present obligation as a result of past event, it is probable that an outflow 
of resources embodying benefits will be required to settle the obligation and a reliable estimate can be made of the amount 
of the obligation. Provisions involving substantial degree of estimation in measurement are recognized when there is a 
present obligation as a result of past events and it is probable that there will be an outflow of resources. Where no reliable 
estimate can be made, a disclosure is made as Contingent Liability. A disclosure for contingent liability is also made when 
there is a possible obligation or a present obligation that may, but probably will not; require an out flow of resources. 
Contingent Assets are neither recognized nor disclosed in the financial statements. When there is a possible or a present 
obligation in respect of which the likelihood of outflow of resources is remote, no provision or disclosure is made. 

Cash and cash equivalents 
The Company considers all highly liquid financial instruments, which are readily convertible into known amount of cash 
that are subject to an insignificant risk of change in value and having original maturities of three months or less from the 
date of purchase, to be cash equivalents. 

As per our report of even date 
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3 Share Capital 
	

(T in lacs) 
Particulars 31 March 2023 31 March 2022 

Authorised Share Capital 
Equity Shares, Rs. 10 par value, 3300000 (Previous Year -3300000) Equity Shares 330.00 330.00 

Issued, Subscribed and Fully Paid up Share Capital 
Equity Shares, Rs. 10 par value 2791200 (Previous Year -2791200) Equity Shares paid up 279.12 279.12 

Total 279.12 279.12 

(i) Reconciliation of number of shares 
Particulars 
Equity Shares 

31 March 2023 31 March 2022 
No. of shares R in lacs) No. of shares R in lacs) 

Opening Balance 
Issued during the year 
Deletion during the year 

27,91,200 
- 
- 

27.91 
- 
- 

27,91,200 
- 
- 

27.91 
- 
- 

Closing balance 27,91,200 27.91 27,91,200 27.91 

(ii) Rights, preferences and restrictions attached to shares 
1. The Company has one class of equity shares. Each shareholder is eligible for one vote per share held. 
2. The dividend proposed by the Board of Directors is subject to the approval of the shareholders in the ensuing Annual 
General Meeting, except in case of interim dividend. 
3. In the event of liquidation, the equity shareholders are eligible to receive the remaining assets of the Company after 
distribution of all preferential amounts, in proportion to their shareholding. 

(iii) Details of Shares held by shareholders holding more than 5% of the aggregate shares in the compan  comp 
Equity Shares 31 March 2023 31 March 2022 
Name of Shareholder 	 No. of shares 	In % 	No. of shares 	In % 

Jugraj K Jain 	 212200 	7.60% 	212200 	7.60% 
Kantilal K Jain 	 692000 	24.79% 	692000 	24.79% 
Manoj K Jain 	 747000 	26.76% 	747000 	26.76% 
Mahavir K Jain 	 324000 	11.61% 	324000 	11.61% 
Sunita M Jain 	 186000 	6.66% 	186000 	6.66% 
Swimmj M Jain 	 186000 	6.66% 	186000 	6.66% 

(iv) Shares held by Promoters at the end of the year 31 March 2023 

Name of Promotor Class of Shares No. of Shares 
% of total 

shares 

% Change  
during the year 

Mahavir KJamn Equity 324000 11.61% 0.00% 
Manoj K Jain Equity 747000 26.76% 0.00% 
Jugraj K Jain HUF Equity 92000 3.30% 0.00% 
Jugraj KJain Equity 212200 7.60% 0.00% 
Kantilal K Jain HUF Equity 92000 3.30% 0.00% 
Kantilal KJain Equity 692000 24.79% 0.00% 
Mahavir K Jain HUF Equity 11000 0.39% 0.00% 
Mangala Jugraj Jain Equity 108000 3.87% 0.00% 
Manoj K Jain HUF Equity 11000 0.39% 0.00% 
Sankesh J Jain HUF Equity 11000 0.39% 0.00% 
Sankesh J Jain Equity 11000 0.39% 0.00% 
Sunita M Jain Equity 186000 6.66% 0.00% 
Sushila K Jain Equity 108000 3.87% 0.00% 
SwimmiMJain Equity 186000 6.66% 0.00% 



Shares held by Promoters at the end of the year 31 March 2022 - 	
- 

Name of Promotor Class of Shares No. of Shares 
% of total 

shares 

% Change 
 

during the year 

Mahavir KJain Equity 324000 11.61% 0.00% 
ManojKJain 	 . Equity 747000 26.76% 0.00% 
Jugraj K Jain HUF Equity 92000 3.30% 0.00% 
Jugraj KJain Equity 212200 7.60% 0.00% 
Kantilal K Jam HUF Equity 92000 3.30% 0.00% 
Kantilal K Jain Equity 692000 24.79% 0.00% 
Mahavir KJain HUF Equity 11000 0.39% 0.00% 
Mangala Jugraj Jam Equity 108000 3.87% 0.00% 
Manoj K Jain HUF Equity 11000 0.39% 0.00% 
Sankesh J Jain HUF Equity 11000 0.39% 0.00% 
SankeshJJain Equity 11000 0.39% 0.00% 
Sunita MJain Equity 186000 6.66% 0.00% 
Sushila K Jain Equity 108000 3.87% 0.00% 
Swimmi M Jam Equity 186000 6.66% 0.00% 

4 Reserves and Surplus 	 R in lacs) 
Particulars 31 March 2023 31 March 2022 

Securities Premium 
Opening Balance 645.18 645.18 
Closing Balance 645.18 645.18 

Statement of Profit and loss 
Balance at the beginning of the year 2,799.20 2,006.18 
Add: Profit during the year 1,065.16 793.02 
Balance at the end of the year 3,864.36 2,799.20 

Total 4,509.54 3,444.38 

5 Short term borrowings 	 (Z in acs) 
Particulars 31 March 2023 31 March 2022 

Current maturities of long-term debt - 15.74 
Secured Loans repayable on demand from banks 

-Bank CC 8,293.95 2,974.92 
-Bank Loan - 3,500.00 

Unsecured Loans repayable on demand from other parties 
-Unsecured Loans from Shareholders 90.43 57.01 

Unsecured Loans and advances from related parties 
-Unsecured Loans from Directors & Relatives of Directors 1,455.31 1,740.97 

Total 9,839.69 8,288.64 

6 Trade payables 	 (' in lacs) 
Particulars 31 March 2023 31 March 2022 

Due to Micro and Small Enterprises 
-Creditors for Expenses 2.02 0.70 
-Creditors for Goods 437.04 299.73 

Due to others 
-Creditors for Expenses 25.84 33.91 
-Creditors for Goods 1,702.58 167.64 

Total 2,167.48 501.98 

.l(wtMUK')AIj< 



6.1 Trade Payable ageing schedule as at 31 March 2023 
	

R in lacs) 
Particulars Outstanding for following periods from due date of payment 

Total 
Less than 1 year 1-2 years 2-3 years 

More than 3 
years 

MSME 
Others 
Disputed dues- MSME 
Disputed dues- Others 

439.02 
1,728.16 

- 
- 

0.04 
0.26 
- 
- 

- 
- 
- 
- 

- 
- 
- 
- 

439.06 
1,728.42 

- 
- 

Sub total 2,167.48 

MSME - Undue 
Others - Undue 

- 
- 

Total 2,167.48 

6.2 Trade Payable ageing schedule as at 31 March 2022 
	

R in lacs) 
Particulars Outstanding for following periods from due date of payment 

Total 
Less than 1 year 1-2 years 2-3 years 

More than 3 
years 

MSME 
Others 
Disputed dues- MSME 
Disputed dues- Others 

- 
- 
- 
- 

Sub total - 

MSME - Undue 
Others - Undue 

300.43 
201.54 

Total 501.97 

7 Other current liabilities 	 R in lacs) 
Particulars 31 March 2023 31 March 2022 

Other payables 
-Advances from Customers 300.66 61.19 
-Interest Payable - 83.25 
-Other Expenses Payable 18.13 151.93 
-Statutory Dues Payable 331.59 74.26 

Advances from Customers 0.03 - 

Total 650.41 370.63 

8 Short term provisions 	 R in lacs) 
Particulars 31 March 2023 31 March 2022 

Others 
-Provision for Income Tax (Net of Advance Tax) - . 	14.33 

Total - 14.33 



Property, Plant and Equipment 

Name of Assets Gross Block Depreciation and Amortization Net Block Net Block 
As on 

01-Apr-22 

Addition Deduction As on 

31-Mar-23 

As on 

01-Apr-22 

for the 

year 

Deduction As on 

31-Mar-23 

As on 

31-Mar-23 

As on 

31-Mar-22 

(I) Property, Plant and Equipment 

Furniture and Fixtures 5.09 - - 5.09 4.81 0.02 4.83 0.26 0.28 
Vehicles 167.89 - - 167.89 122.56 14.16 - 136.72 31.17 45.33 
Office equipment 32.08 3.03 - 35.10 23.01 4.66 - 27.67 7.43 9.07 
Computers 9.15 0.57 - 9.72 7.59 1.11 - 8.70 1.02 1.56 

Total 214.21 3.59 - 217.80 157.98 19.94 - 177.92 39.88 56.23 
Previous Year - 

(ii) Intangible Assets 

Computer software 0.44 - - 0.44 0.41 0.01 - 0.42 0.02 0.03 

Total 0.44 - - 0.44 0.41 0.01 - 0.42 0.02 0.03 

Previous Year 

Name of Assets Gross Block Depreciation and Amortization Net Block Net Block 
As on 

01-Apr-21 

Addition Deduction As on 

31-Mar-22 

As on 

01-Apr-21 

for the 
year 

Deduction As on 
31-Mar-22 

As on 
31-Mar-22 

As on 

31-Mar-21 

(i) Property, Plant and Equipment 
Furniture and Fixtures 5.09 - - 5.09 4.79 0.02 - 4.81 0.28 
Vehicles 148.81 19.08 - 167.89 106.29 16.27 - 122.56 45.33 
Office equipment 25.56 6.52 - 32.08 18.43 4.58 - 23.01 9.07 
Computers 7.79 1.36 - 9.15 6.52 1.07 - 7.59 1.56 

Total 187.25 26.96 - 214.21 136.04 21.94 - 157.98 56.23 

(ii) Intangible Assets 

Computer software 0.44 - - 0.44 0.38 0.03 - 0.41 0.03 

Total 	 - 0.44 - - 0.44 0.38 0.03 - 0.41 0.03 

H 
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10 Deferred tax assets net 
	

(Z in lacs) 

Particulars 31 March 2023 31 March 2022 

Deferred Tax Asset 14.50 14.08 

Total 14.50 14.08 

11 Other non current assets 
	 R in lacs) 

Particulars 31 March 2023 31 March 2022 

Security Deposits 
-Income Tax Deposit (AY 2019-20) 0.01 0.01 
-Other Deposits 60.00 60.00 
-Rent Deposits 40.00 40.00 

Total 100.01 100.01 

12 Inventories 
	

(Z in lacs) 

Particulars 31 March 2023 31 March 2022 

Finished goods 12,583.66 8,073.09 

Total 12,583.66 8,073.09 

13 Trade receivables 	 (Z in lacs) 
Particulars 31 March 2023 31 March 2022 

Unsecured considered good 
-Debtors for Goods 4,367.68 4,402.10 
-Debtors for Labour 28.10 65.23 

Total 4,395.78 4,467.33 

13.1 Trade Receivables ageing schedule as at 31 March 2023 
	

(! in lacs) 

Particulars 
Outstanding for following periods from due date of 

2-3 years 

payment 
More than 3 

years 
Total Less than 6 

months 
6 months- I 

year 
1-2 years 

Undisputed Trade 
receivables- considered good 
Undisputed Trade 
Receivables- considered 
Disputed Trade Receivables 
considered good 
Disputed Trade Receivables 
considered doubtful 

4,249.89 

- 

- 

- 

141.08 

- 

- 

- 

4.80 

- 

- 

- 

- 

- 

- 

- 

- 

- 

- 

- 

4,395.78 

- 

- 

- 

Sub total 4,395.78 

Undue - considered good 

Total 4,395.78 

MUA, 



13.2 Trade Receivables ageing schedule as at 31 March 2022 
	

(7 in lacs) 

Particulars 
Outstanding for following periods from 

1-2 years 

due date of 

2-3 years 

payment 
More than 3 

years 
Total Less than 6 

months 
6 months- I 

year 

Undisputed Trade 
receivables- considered good 
Undisputed Trade 
Receivables- considered 
Disputed Trade Receivables 
considered good 
Disputed Trade Receivables 
considered doubtful 

- 

- 

- 

- 

Sub total - 

Undue - considered good 4,467.32 

Total 4,467.32 

14 Cash and cash eauiv ents 
	

(Z in lacs) 

Particulars 31 March 2023 31 March 2022 

Cash on hand 6.14 8.17 

Sub-Total 6.14 8.17 
Other Bank Balances 

Deposits with original maturity for more than 3 months but less than 12 months 14.07 13.73 

Total 20.21 21.90 

15 Short term loans and advances 
	

(T in lacs) 

Particulars 31 March 2023 31 March 2022 

Others 
-Staff loans & advances 5.20 - 

Total 5.20 - 

16 Other current assets 	 (Z in Iacs) 

Particulars 31 March 2023 31 March 2022 

Advance Tax (Net of Provision) 0.55 - 
Advance to Suppliers 30.69 30.40 
GST Refund Receivable under LUT 8.65 8.65 
Interest receivable on Fixed Deposit 0.18 0.09 
IT Refund Receivable 26.00 16.85 
Net GST Input Tax Credit Receivable 184.59 94.94 
Prepaid Expenses 36.32 15.48 

Total 286.98 166.41 

17 Revenue from operations 	 (Z in lacs) 

Particulars 31 March 2023 31 March 2022 

Sale of products 
-Export Sales - 410.16 
-Local Sales 90,080.58 73,625.59 

Sale of services 
-Jobwork Income 838.74 665.78 

Total 90,919.32 74,701.53 

'v:' * 



18 (Z in lacs) 

Particulars 31 March 2023 31 March 2022 

Interest Income 
-Interest Income on Fixed Deposit 0.73 0.63 

-Interest on IT Refund 0.25 - 
-Interest Received On VAT Refundable - 3.72 

Others 
-Foreign Exchange Gain - 5.23 

Total 0.98 9.58 

19 Cost of Material Consumed 
	

(!in lacs) 

Particulars 31 March 2023 31 March 2022 

Raw Material Consumed 
Opening stock - 811.06 
Purchases 75,324.42 62,993.25 
Less: Closing stock - - 
Total 75,324.42 63,804.31 

Total 75,324.42 63,804.31 

20 Purchases of stock in trade 
	

(T in lacs) 

Particulars 31 March 2023 31 March 2022 

Purchase of Gold Ornaments 13,945.47 9,960.50 

Total 13,945.47 9,960.50 

21 Change in inventories of work in progress and finished goods 
	

(T in lacs) 

Particulars 31 March 2023 31 March 2022 

Opening Inventories 
Finished Goods 8,073.09 4,577.77 
Less: Closing Inventories 
Finished Goods 12,583.66 8,073.09 

Total 4,510.57 -3,495.32 

22 Employee benefit expenses 
	

(T in lacs) 

Particulars 31 March 2023 31 March 2022 

Salaries and wages 
-Directors Remuneration and ex-gratia 846.00 229.00 
-Salaries Wages and Bonus 145.09 109.19 

Total 991.09 338.19 

23 Finance costs 
	

(Z in lacs) 

Particulars 31 March 2023 31 March 2022 

Interest expense 
-Interest on Bank Facilities 509.64 391.82 
-Interest on Car Loan 0.62 1.97 
-Interest on Income tax 5.09 2.62 
-Interest on Unsecured Loan 280.84 313.42 

Other borrowing costs 
-Bank Charges & processing fees 40.10 48.26 

Total 836.29 758.09 



24 Depreciation and amortization expenses 
	 (Z in lacs) 

Particulars 31 March 2023 31 March 2022 

Depreciation and amortization expenses 19.95 21.97 

Total 19.95 21.97 

25 Other expenses 
	 R in lacs) 

Particulars 31 March 2023 31 March 2022 

Other Business Administrative Expenses 
-Auditors Remuneration 2.50 2.50 
-Courier Charges 25.71 12.89 
-CSR Expenses 20.00 10.00 
-Donation - 1.05 
-Electricity Expenses 2.21 2.25 
-Exhibition Expenses 57.21 32.33 
-Insurance 13.68 10.29 
-Labour Charges 2,642.51 2,115.26 
-Office Rent 43.41 26.40 
-Other expenses 9.75 11.01 
-Professional fees 16.18 12.22 
-Rates and Taxes 15.53 0.99 
-Repairs & Maintenance 9.71 8.51 
-Travelling Expenses 23.43 12.05 

Total 2,881.83 2,257.75 

26 Tax Expenses 
	

(Z in lacs) 

Particulars 31 March 2023 31 March 2022 

Current Tax 
-Current Tax 366.90 272.50 

Deferred Tax 
-Deferred Tax -0.41 -0.74 

Excess/Short Provision Written back/off 
-Excess/Short Provision Written back/ off 0.17 0.84 

Total 366.66 272.60 



27 Earning per share 
Particulars 31 March 2023 31 March 2022 

Profit attributable to equity shareholders (' in lacs) 1,065.16 793.02 
Weighted average number of equity shares 27,91,200 27,91,200 
Earnings per share basic (Rs) 38.16 28.41 
Earnings per share diluted (Rs) 38.16 28.41 
Face value per equity share (Rs) 10 10 

28 Auditors Remuneration 	 R in acs) 

Particulars 31 March 2023 31 March 2022 

Payments to auditor as 
- Auditor 2.50 2.50 
- for taxation matters 5.76 3.79 

Total 8.26 6.29 

29 Contingent Liabilities and Commitments 	 (T in lacs) 

Particulars 31 March 2023 31 March 2022 

Claims against the Company not acknowledged as debt 
- Income tax demands 46.08 72.08 

Total 46.08 72.08 

30 Micro and Small Enterprise 	 (T in lacs) 

Particulars 
31 March 2023 31 March 2022 

Principal Interest Principal Interest 

Amount Due to Supplier 
Principal amount paid beyond appointed date 
Interest due and payable for the year 
Interest accrued and remaining unpaid 

- 

- 

- 

- 

- 

- 

- 

- 

- 

- 

- 

- 

- 

- 

- 

- 

31 Related Party Disclosure 
(i) List of Related Parties 

Kantilal lain 
Mahavir lain 
Manoj Jam 
Sunita Jam 
Sushila K Jam 
Swimmi lain 
Mahavir lain HUF 
Manoj Jam HUF 

Relationship 

Father of Director 
Director 
Director 
Wife of Director 
Mother of Director 
Wife of Director 
HUF of Director 
HUF of Director 

NN R 



(T in lacs) 

Particulars Relationship 31 March 2023 31 March 2022 

Directors Remuneration & ex-gratia 
- Manoj Jain Director 298.00 97.00 
- Mahavir lain Director 298.00 77.00 

Salary & ex-gratia 
- Kantilal Jain Father of Director 280.00 79.00 

Salary 
- Sunita Jain Wife of Director 24.00 8.64 
- Swimmi Jain Wife of Director 18.00 14.40 

Rent 
- Sushila K Jain Mother of Director 12.00 7.20 

Interest on Loan 
- Manoj Jain Director 95.22 62.23 
- Mahavir Jain Director 38.00 51.33 
- Kantilal Jain Father of Director 18.18 36.66 
- Sunita Jain Wife of Director 45.50 29.12 
- Swimmi Jain Wife of Director 27.32 40.58 
- Sushila K Jain Mother of Director 17.30 38.85 

(iii) Related Party Balances 
	

(T in lacs) 

Particulars Relationship 31 March 2023 31 March 2022 

Unsecured Loan 
- Manoj lain Director 643.58 682.60 
- Mahavir Jain Director 370.43 185.93 
- Kantilal Jain Father of Director 61.71 310.26 
- Sunita Jain Wife of Director 250.37 211.02 
- Swimmi Jain Wife of Director 41.08 222.14 
- Sushila K Jain Mother of Director 88.15 129.02 

Rent Payable 
- Sushila K Jain Mother of Director - 0.47 

Salary Payable 
- Kantilal Jain Father of Director 3.88 41.61 
- Sunita Jain Wife of Director - 2.95 
- Swimmi Jain Wife of Director - 1.78 

Directors Remuneration 
- Manoj Jain Director 4.28 50.59 
- Mahavir Jain Director 4.35 32.54 

Interest Payable 
- Manoj Jain Director - 25.08 
- Mahavir Jain Director - 12.81 
- Kantilal Jain Father of Director - 10.43 
- Sunita Jain Wife of Director - 8.56 
- Swimmi Jain Wife of Director - 8.62 
- Sushila K Jain Mother of Director - 7.61 



32 Ratio Analysis 
Particulars Numerator/Denominator 31 March 2023 31 March 2022 Change in % 

(a) Current Ratio 

(b) Debt-Equity Ratio 

(c) Debt Service Coverag€ 

(d) Return on Equity Rati 

(e) Inventory turnover ratio 

(f) Trade receivables turnover ratio 

(g) Trade payables turnover ratio 

(h) Net capital turnover ratio 

(i) Net profit ratio 

U) Return on Capital employed 

(k) Return on investment 

Current Assets 
1.37 

2.05 

2.32 

25.03% 

8.80 

20.52 

66.88 

19.62 

1.17% 

7.28% 

- 

1.39 

2.23 

2.10 

23.84% 

11.10 

17.67 

233.98 

21.02 

1.06% 

6.60% 

- 

-1.52% 

-7.69% 

10.34% 

5.00% 

-20.68% 

16.12% 

-71.42% 

-6.68% 

10.36% 

10.29% 

- 

Current Liabilities 

Total Debts 
Equity 

Earning available for Debt ServicE 
Interest + Installments 

Profit after Tax 
Average Shareholder's Equity 

Total Trunover 
Average Inventories 

Total Turnover 
Average Account Receivable 

Total Purchases 
Average Account Payable 

Total Turnover 
Net Working Capital 

Net Profit 
Total Turnover 

Net Profit 
Capital Employed 

Return on Investment 
 

Total Investment 

Trade Payable Turnover Ratio - Balance of creditors o/s as on 31 .03.2023 is significantly high as comapred to previous years. 

33 CSR Expenditure 
in lacs 

Particulars 31 March 2023 31 March 2022 

Amount required to be spent by the company during the year 19.71 14.09 
Amount of expenditure incurred 20.00 10.00 
Shortfall at the end of the year - -4.09 

Reason for shortfall 

There is no shortfall at end of the year since there was excess contribution done in previous years which has been utilised 

Nature of CSR activities 
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34 Regrouping 

Previous year figures have been regrouped to comply with current year groupings. 

35 Foot note 3 

The Company did not have any material transactions with companies struck off under section 248 of the Companies Act, 2013 
or section 560 of the Companies Act, 1956 during the financial year. 

36 Foot note 4 

No transactions to report against the following disclosure requirments as notified by MCA pursuant to amended schedule III 

(a) Title deeds of Immovable Property not held in name of the Company. 

(b) Benami Property held under Prohibition of Benanii Property Transactions Act, 1988 and rules made thereunder 

(c) Compliance with number of layers of companies & approved scheme of arrangments 

(d) Delay in registration or Satisfaction of Charges with Registrar of Companies 

(e) Relating to Borrowed Funds: 

(i) Wilful defaulter 

(ii) Utilisation of Borrowed funds or share premium 

(iii) Discrepancy in utilisation of borrowings 

(f) Crypto Currency or Virtual Currency 

(g) The Company has not advanced or loaned or invested funds to any other person(s) or entity(ies), including foreign 
entities (Intermediaries) with the understanding that the Intermediary shall: 

(i) directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the 
company (Ultimate Beneficiaries) or 

(ii) provide any guarantee, security or the like to or on behalf of the Ultimate Beneficiaries. 

(h) The Company have not received any fund from any person(s) or entity(ies), including foreign entities (Funding Party) 
with the understanding (whether recorded including foreign entitles (Funding Party) with the understanding (whether 
recorded in writing or otherwise) that the Group shall: 

(i) directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of 
the Funding Party (Ultimate Beneficiaries) or 

(ii) provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries. 

(i) The Company does not have any such transaction which is not recorded in the books of accounts that has been 

surrendered or disclosed as income during the year in the tax assessments under the Income Tax Act, 1961 (such as, search 
or survey or any other relevant provisions of the Income Tax Act, 1961 

(j)Undisdosed Income 

(k)Contingent Liability 

(l)Foreign Currency Transaction and Balances 

37 Footnote 5 

Charge created against the company has been correctly reflected in the Register of Charge on MCA portal. 

UDIN: 

Place: Mumbai 
	

Place: Mumbai 

Date: 5 September 2023 
	

Date: 5 September 2023 
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CASH FLOW STATEMENT FOR THE YEAR ENDED 31ST MARCH 2023 

PARTICULARS 
As at 31.032023 A. at 31.03.2022 

I)  CASH PLOW FROM OPERATING ACThrrrrIES 

Net profit after Tax 1,065.16 793.02 
Add: Provision for Tx 

Current Tax 366.90 272.50 
Short! (Excess) Provision for Tax 0.17 0.84 
Deferred Tax (0.41) 366.66 

1,431.82 

(0.74) 272.59 

1,063.61 Net profit before Tax 

jusbssent for Non-Cash and Non-operating Items 

.&d.  Deprevidtion 19.93 21.97 
CSR  & Donation 20.00 11.05 
Interest Expense 286.53 326.50 318.02 351.03 

Less Interest Income 0.73 0.73 0.63 0.63 

Operating profits before working capital changes 1,757.59 1,416.02 
Changes in Working Ca)3) 

Add: Decrease in Current Assets & Increase in Current Liabilities 
Other Current Liabilities 279.77 171.63 
Trade Receivables 71.33 

3,583.62 2,036.19 

Trade Payahles 1,665.51 - 
Short Term Borrowings 1,366.78 1,864.36 

Lesv Increase in Current Assets  &  Decrease in Current Liabilities 
Other Current Assets 120.38 

- 
37.60 

(380.36) Trade Payable. 

Short Term Loans and Advances 3.20 

478.81 

1684.26 

Trade  Receivables - 
Inventors' 4,510.37 4,63635 2.82031 

Cash generated from operations 704.86 631.90 

2i Tax Expense 381.41 284.00 

11.05 

336.85 

Less: Donation 

NET CASH FLOW FROM OPER.ATNG ACTIVITIES 
20.00 

303.46 

II)  CASH FLOW FROM INVESTING ACI'IVJlTIES 

Add: 

Deposits advanced received back - 0.04 
Interest Income 0.73 0.73 0.63 0.67 
Lew: 

Investment in Fixed Deposit 0.34 

3.93 

0.76 

0.01 
26.96 27.73 

Deposits advanced - 
3.59 Addition to Fixed Assets 

NET CASH FLOW FROM INVESTING ACTIVITIES (121) (27.06) 

Ifi) CASH FLOW FROM FINANCING ACrIVITFIES 

Less: Repayment of Car Loan 15.74 16.28 

Interest Expense 286.55 (302.29) 315.40 (331.67) 

NET CASH FLOW FROM FINANCING ACI1V1TFIES (302.29) (331.67) 

IV) NET INCREASE/(DECREASE) IN CASH (2.04) (21.88) 

Add: Cash  &  Cash Equivalent at the beginning of the wear 
Cash on Hand 8.17 1.76 

Bank Balance - 2830 

Term Deposits - 8.17 - 30.06 

Less: Cash &  Cash Equivalent dt the end of the year 
Cadi on Hand 6.13 8.17 

Bank Balance  

Term Deposits - 6.13 - 8.17 

FOR SHANKESH JEWELLERS PVT LTD 

• 
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Shankesh Jewellers Pvt Ltd 

Note on Stock and Book debts statement suntitted to bank 
During the year the company has been sanctioned working capital(WC) limits in excess of Rs.5 crores, in agreegate from banks on the basis of security of current assets(CA). 
The Company has filed quarterly returns or statements (the statements) with such banks, which are in agreement with the books of accounts other than those as set out below. 

Rs. In lakhs 

Name of the Bank 
Nature of 

CA offered 
as security 

Quarter 
Ended 

Amount 
disclosed as books 

Amount 
as per 

statements 
Difference Reason for 

difference 

HDFC Bank 
Kotak Mahindra Bank 

Refer Note beloW 

Jun-22 11,885.84 11,887.97 -2.12 
Incorrect amounts reported to Bank due to 
submission of statements to hank pending closure 
of hooks of accounts. 

5p 13,583.25 13,242.92 340.32 

Dec-22 14,559.03 14,434.05 124.99 
Mar-23 14,841.36 14,883.87 -42.51 

Note on Nature of Current Asset offered as security 
(Secured against pari passu charge on current assets and movable fixed assets both present and future, residential premises of directors and director's relatives alongwith personal guarantee of 
directors and relatives) 

WEU 


